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October 10, 2000
To the Citizens of The Town of Warrenton:

The comprehensve annud financia report of the Town of Warrenton for the fiscad year
ended June 30, 2000, is hereby submitted as mandated by both locad ordinances and date
datutes. These ordinances and daiutes require that the Town of Warrenton issue annualy a
report on its financid postion and activity, and that an independent firm of Certified Public
Accountants audit this report. Responshility for both the accuracy of the data, and the
completeness and fairness of the presentation, including al disclosures, rests with the Town. To
the best of our knowledge and belief, the enclosed data are accurate in al materia aspects and
are reported in a manner that presents farly the financia postion and results of operations of the
various funds and account groups and component units of the Town. All disclosures necessary
to enable the reeder to gan an underdanding of the Town's financid activities have been
included.

The comprehensve annua financid report is presented in four sections  introductory,
financid, datisgicd and compliance. The introductory section, which is unaudited, includes this
tranamittal letter, the Town's organizationd chat and a lig of principa officdds The financid
section includes the generd purpose financid statements and the combining and individua fund
and account group financia satements and schedules, as well as the auditor's report on the
financid daements and scheduless  The datidicd  section includes sdected financid  and
demographic information, generdly presented on amulti year basis.

The financid reporting entity (the government) includes al funds and account groups of
the Town as well as its component units. Component units are legdly separate entities for which
the primary government is financidly accountable. The Town of Warrenton provides a full
range of sarvices to its citizens including police protection; sanitation and recycling services, and
the congtruction and maintenance of highways, dreets, and infrastructure.  In addition, the Town
contributes to cultural events and recreationd activities. The Town aso operates utilities (water
and sawage) and provides planning and community development services for its 6,634 citizens.
Blended component units, adthough legaly separate entities, are in subgtance, pat of the primary
government’'s operations and ae included as pat of the primary government. Discretely
presented component units are reported in a separate column in the combined financd
datements to emphasize that they are legdly separate from the primary government and to
differentiate their financia pogtion, results of operations and cash flows from those of the
primary government. However, the Town has no component units.



Economic Condition and Outlook

The Town of Warrenton, which was included as part of the Metropolitan Washington
datiicd area in 1991, continues to experience moderate and well planned growth, most of
which can be attributed to people seeking a high qudity, smal town environment and an escape
from the rapid paced lifestyles of the more urban areas to the north and east.

This trend and the attendant growth, which has continued over the last ten years, has
changed the face of te Town to that of a more trangent, commuter-oriented community and has
led to recognition that Warrenton is a growing market with new opportunities for busnesses. As
a result, numerous smdl businesses have ether located in or are continudly searching for
suitable Stes in the community and business growth continues at a steady pace.

Also with the new growth and the generdly postive economic conditions, which
accompany it, the outlook for the Town continues to be upbeat and continues to parald that of
the nation and its improved economy. Also, because of the Town's proximity to Northern
Virginia and the Metropolitan area, the Town remains the primary commercia and service area
of Fauquier County, and because of steady population growth, the Town has continued to see
severd commercid and indudtrid areas develop which have led to an increased tax base for the
community with additiond employment opportunities for the citizens of the Town of Warrenton.
The combination of these factors has dlowed the Town Council an opportunity to decrease
severd tax rates over the last five consecutive years while maintaining services.

While the population and growth changes in the Town have had pogtive economic
consequences over the last decade, the Town has also worked hard to add adequate
infragtructure, maintain it while a the same time mantaning efficencies in service and
providing the continued high qudity of service tha the Town's citizens have come to expect. A
brief comparison of changes over the decade follows:

Some Changes over a Decade to the Town of Warrenton and ItsInfrastructure

1990 1999
Population 48301 6,634 2
Areain square miles 33 4.25
Population Density, persons per sq mile 1,464 1,519
Road |ane miles maintained 57.8° 75.5
Equipment for snow removal (dump trucks, pickups, grader, backhoe) 11 12
Number of street lights 5273 621
Miles of storm sewer 10.543 13.64
Number of households 2,204 2,738
Recycling collection, tons 834 1,955




1990 1999
Recycling rate 19% 40%
Refuse collection, tons 3,503 2,808
Water produced, avg daily gallons 879,853 1,139,682
Sewage treated, avg daily gallons 1,170,015 1,036,846
Number of water customers 2,634 3,069
Miles of water line maintained 60° 71
Number of fire hydrants 5553 735
Miles of sewer lines maintained 473 59
Number of taxablereal estate parcels 2,696 3,164
Value of taxable real estate parcels $391,114,600 $488,175,500
Number of non- taxable real estate parcels 112 237
Value of non-taxable red estate parcels $80,997,058 $134,854,300
Source: Town Records
! Official U.S. Census Count
2 Population estimated derived utilizing U.S. Census Bureau's Housing Analysis
8 1992 data - First year for which data is available, source: 1991-1992 Audit of Town of Warrenton

During the past year, the Town has completed severa public works projects,
including the Shirley Avenue project, a joint project with the Virginia Depatment of
Trangportation, which eiminated mgor flooding problems for many businesses and dso reduced
atraffic bottleneck.

The Town has adso purchased the Mosby-Spilman house to expand tourism opportunities
and is continuing to work with a related Foundation that has been established to convert the
property for use as a vidtors center and museum. In addition, during the course of the past year,
the Town has continued to see steady growth in the congruction of new homes in various price
ranges and has worked with numerous developers concerning new projects on undeveloped
properties within the Town. Because of these factors, the Town's location, and its postive
economic climate, both Fauquier County and the Town of Warrenton continue to have an
unemployment rate of 1.2%, which is below the State and Nationd average of 2.5% and 3.9%

respectively.

Steady growth is anticipated for the Town over the next severd years due to a generdly
postive economic climate and the growth of Northern Virginia in generd. The Town Council
worked with the Board of Supervisors for severd years and has completed a boundary
adjusment which will adjust a smdl parcd of property of approximady 20 acres including a
Wa-Mart gtore, into the Town in 2001, continuing expanson of the Town's economic base. The
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Town continues to discuss options with the County concerning the provison of utilities outsde
the corporate boundaries as well as other municipa services and is in the process of updating the
Town's Comprehensive Plan.

For the Year The Town of Warrenton, in Ascal Year 2000, continued to operate and refine mgjor
programs to meet the increasng numbers of citizens needs for service, to promote efficiency in
its operations and to safeguard the environment in conformance with al applicable federd and
sate standards. Many of the Town's programs resulted in mgor projects and accomplishments
for the community and the Town continues to be recognized by the Government Finance
Officers Association (GFOA) for the Town's Finance and Personnel Department’s preparation
of the Town's budget. In addition, the Town prepared and completed the Town's audit, which is
aso recognized by GFOA, a recognition, which indicates that both the budget and audit are
presented in an eadly readable fashion, which is a benefit to the community’s dtizens in
undergtlanding where their tax dollars are spent.

During fiscd year 2000, the Depatment of Panning and Community Development
continued to work diligently in review of severa devedopment plans. As noted ealier, the
Town's Comprehensve Plan is in the process of complete revison, which will better reflect the
desres and needs of the citizens over the next five to twenty years for the community. In
addition, the daff of the Depatment of Planning and Community Development participated in
Settlement of a long-standing law suit relative to development of a large parcd of property on the
west sde of town - the Gold Cup property. The sattlement agreement will result in fewer homes
being built, recreationd land being donated to the Town, funds being provided for development
of a portion of that recreationa property, and development of an internd trall system which will
bendfit dtizens and resdents of the subdivison and the community in generd long into the
future,

The Department dso worked with Mary Washington College to better identify potentia
higoric preservation aeas within the community, which resulted in a sudy of two
neighborhoods being conducted which may be consdered for future incluson into the Town's
higtoric didtrict.

The Public Works Depatment continued to work on planning, desgning and
condructing a subgtantid number of smal maintenance and large cepitd projects to meet the
needs of the community and to correct problems. As previoudy noted, staff worked closdy with
the Virginia Depatment of Transportation to complete the Shirley Avenue Widening and
Drainage Project which corrected one of the worst drainage problems in the Town. This has
resulted in a dgnificant reduction in property damage, the initigion of a revitdization and
redevelopment process dong the road and at the same time has resulted in smoother traffic flow
adong Shirley Avenue. Ancther stormwater project e Warrenton United Methodist Church was
aso started during the year and when complete, will help reduce downstream overloads.

The Town's refuse collection operation of the Public Works Department aso continued
their efforts to provide service to numerous busnesses and dl resdents throughout the
community while promoting recycling. During the course of the year, the Town's Public Works
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Department dso continued an aggressive sreet repaving program, repaving Plain Road, Norfolk
Drive, Old Meetze Road and North Street, utilizing over 3,800 tons of asphdt. The superior
condition of the Town drests once agan has generated compliments from the Virginia
Depatment of Trangportation during ther annud inventory ingpection for maintenance
payments and generdly high marks from citizens who were surveyed via a customer service
survey.

The Public Works Depatment aso continued to make improvements aong mgor
pedestrian corridors  within  the community, completing condruction of a Sdewak dong
Fadmouth Street to Shirley Avenue and through inddlation of a crosswak a Taylor Middle
School for access to the hiking tral. In addition, the Public Works Department, in an atempt to
better maintain asphdt over the long term, has initisted an aggressve preventive mantenance
program with lease of hot crack sedling equipment and the application of 4,000 pounds of crack
sedling materid to the streets in an attempt to be proactive in reducing pothole production.

Also during the course of the year, a new parking lot was completed a Academy Hill
Park and dong South Fifth Street, thus relieving some pressure in the downtown area created by
abooming economy.

The Town's Police Department continues to operate smoothly in spite of going through a
maor trangtion in police officers as wel as leadership within the Depatment. While vacancies
in the Police Depatment ranks have been cut from four to one during the past year, a high
turnover of officers moving to Northern Virginia for higher sdaries has crested some difficulty
in the Depatment in their continuity of services With the hiring of a new Chief, the force has
been re-gaffed and training is now ongoing. In fisca year 2000 the Department has continued to
trangtion from a smdl town police depatment to a department committed to modernization and
continues to upgrade law enforcement functions in dl areas. Included as part of this are upgrades
in technology, performance and review programs and advanced levels of community policing.
The community oriented policing program continued to grow with expanson of bike patrols in
fiscd year 2000 and the Community Services officer function. The Depatment has recently
initiated a program, which assgns a vehicle to each police officer, which will be parked in
various neighborhoods and taken home by in-Town officers, resulting in more of a “presence’ in
the various neighborhoods. During the past year, the Department also saw crime continue to be
reduced in the community and completed inddlation of a new incident-based reporting system
mandated by the Commonwedlth of Virginia, which will dlow the Town to do paperless entry of
crime records into the State system for later retrieva and usage.

The Town's Utility Department continued to be productive during Fiscd Year 2000 and
worked on making improvements in the area of infradructure, operations and adminigration.
The utility infrastructure saw magor improvements with the replacement of 2,139 lined feet of
subgstandard waterline and the completion of an in-house study of sSgnificant amounts of the
wadtewater collection sysem as it relates to infiltraion/inflow problems. The wastewater
treatment plant (WWTP) daff replaced the second half of the headworks mechanism a the plant,
which removes grit and foreign objects from the sewage flow preventing it from entering the
plant and fouling the operation. The WWTP dso continued to work on ingtdlation of concrete
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drainage and flooring sysems in two more dudge drying beds, thus expanding storage capacity
consderably.

In addition, the Meter Reading program continued to ingal “touchless’ meters, which
will dlow the meter readers in the future to move more quickly through areas and take more
accurate readings usng modern day computer technology. At the present time, 22% of the 3,069
sarvices in the community have been replaced with “touchless’ meters. The Department aso
malled out its firsd Consumer Confidence Report related to drinking water qudity and reduced
daff via negotiating a more relaxed wadtewater discharge permit a the Town's wastewater
treatment plant. Operation of the WWTP continued to be postive with only one minor violation
being reported under the Department of Environment Qudity (DEQ) permit.

The Town of Warrenton's Department of Economic Development continues to provide a
wide range of services to exising busnesses and the tourism community as well as to businesses
consdering location in Warrenton. These sarvices include dte location assstance, assstance
with the Town's permitting processes, development of finance packages and generd assstance
in getting the business up and running or relocated to the Town. Town gaff, during the course of
FY 2000, completed sde of another lot in the Lineweaver Technology Center to “Leading
Edge” a printing company from Manassas. In addition, the staff worked with a private developer
to rezone propety for the possble relocation of Imaging Acceptance Corporation, one of the
community’s larger and fastest growing employers, to a more gppropriate location. The dtaff was
dso involved with recruiting severa businesses to the community, some of which are 4ill in
process, and with the agpprova of Council, initisted a drategic planning process to determine
direction of the Town's economic development efforts over the next severd years. The
Economic Development Depatment dso initiatled an exising busness vidstation program,
worked cosdy with the Fauquier Technology Alliance, and worked diligently to insure that a
labor study, which the Town participated in, was completed and the information gethered
accurately reflects the dtuation in the Town and surrounding aress. In order to capitadize on
regiond economic development opportunities, the Town has continued to work closdy with the
Rappahannock-Rapidan Planning Didricc Commisson (PD-9), Culpeper and Fauquier Counties,
and the Vint Hill Economic Development Authority.

In the Future

The future of the Town of Warrenton continues to be guided by its Comprehensve Plan
which continues to be updated and is progressng toward its find review stage by the Planning
Commisson for presentation to the Town Councl and the community’s citizens With
gopropriate citizen participation, both from a citizens advisory group and through the public
hearing process, it is anticipated that the scope of the plan will be expanded as well & the period
of time which it covers

With the continued pressure of growth on the community, the Town dgaff continues to
work to accurady review the permit applications for land use changes and development which
are occurring in the Town. The Town cortinues to emphasze this effort in that only qudity
devdopment will reflect Warrenton's current postion and dlow the community to retain its
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current high standards. In the coming years it is expected tha the Town will begin to move
through a maturation process and that infill development will be the norm as opposed to the
unexpected and that the Town will maximize its population growth. The Town continues to work
to expand information provided to citizens and vistors on its webdte and is working diligently to
make avalable to dl citizens information about the Town as wdl as initiging a process to ensure
that interaction with government can be carried on more easily through use of the Internet.

Department Focus.

This year the Town of Warrenton will highlight the Town's Economic Development
Department as part of its departmenta focus.

The Economic Deveopment Depatment currently condsts of 1.5 full-time employees,
an Economic Deveopment Director and the Community/Economic Development Assgtant who
is shared with the Director of Planning and Community Development. In addition, a secretary in
the Planning Department aso occasiondly helps out with Economic Devel opment assistance.

The Department carries out a wide range of activities in the aea of retainage of exiging
business, travel and tourism and recruitment of new business and is readily available to assst any
and dl budnesses with any problems which aise in the community. During the past year, the
Economic Development Depatment underwent personnd changes, moving in a new director
who had been a long-time daff member, recruiting a new economic development/community
development assistant and continues to forge ahead in cregting a better economic climate for the
citizens of the Town of Warrenton.

To retain and expand the Town's exiging base of businesses, the office's Director serves
in the role of ombudsman and continues to actively identify issues and resolve conflicts between
the Town and its businesses by ligening to business through phone and field contacts and with
follow-up by appropriate staff depatment heads. At the same time, to seize opportunities that
can yiedd a sgnificant economic return to the community, the Director maintains a flexibility to
draw upon and provide a specific role and specid projects which typicaly attract community-
wide support (i.e, Spring Fedtival, Firs Night, Lafayette celebration, etc.). The Director dso
works to help provide leadership and economic development in the region, working with the
Rappahannock-Rapidan Regional Partnership and the Economic Development Operations
Committee, the Fauquier County Chamber of Commerce, the Partnership for Warrenton
Foundation and the Northern Virginia Economic Development Codition, the Northern Virginia
Technology Council, the Virginia Economic Developers Associgtion, and daffs the Town's
Economic Development Advisory Committee.

During the course of the year, the staff has worked diligently to recruit new businesses to
the Town of Warrenton's Lineweaver Technology Center. At the present time, the facility has
two lots unsold — both of which may soon be sold to a private company. Consequently, the Town
will be working to forge new relationships with the private sector to ensure that an adequate
supply of indudrid land is avalable for potentid high tech indudries and the Town will no
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longer be in the busness of marketing its own property, but will move to asss in the marketing
of property of others.

In addition, in the coming year the Town gaff will take a more active role in promoting
the Mosby Museum and will aso be working diligently to expand tourism development, retan
exiding business and work on improvements throughout the community and job creetion as well
asjob retention.

FINANCIAL INFORMATION

Management of the Town is responsble for edablishing and mantaining an internd
control structure designed to ensure that the assets of the Town are protected from loss, theft or
misuse and to ensure that adequate accounting data are compiled to alow for the preparation of
the financid datements in conformity with generaly accepted accounting principles.  The Town
continually assesses its internd control structure to provide ressonable, but not absolute,
assurance that these objectives are met and that costs of these controls do not exceed the benefits
derived from them.

Budgeting Controls. The Town maintains budget controls and the objective of these
controls is to ensure compliance with lega provisons embodied in the annua agppropriated
budget approved by the Town Council. All funds, except the fiduciary funds, are included in the
annua gppropriated budget. The five-year capitd improvements plan is adopted as pat of the
budgetary process.

As demondrated by the statements and schedules included in the financid section of this
report, the Town continues to meet its responsbility for sound financid managemen.

Gengd Government Functions.  The following schedule presents a summary of the
generd fund and specid revenue fund revenues for the fiscal year ended June 30, 2000 and the
amount and percentage of increases and decreases in relaion to prior year revenues.

Increase Percent

Percent (Decrease) Increase

Revenue Amount of Totd from 1999 (Decrease)
Taxes $5,012,492 72.42% $(113,331) (2.21)%
I ntergovernmental 1,178,070 17.02 29,057 2.53
Licenses and Permits 134,462 1.94 25,120 22.97
Fines and Forfeitures 104,505 151 (2,437) (2.28)
Use of Money & Property 292,579 4.23 (9,710) (3.2)
Miscellaneous 174,071 2.52 117,374 207.02
Recoveries 25,004 .36 1,477 6.23
Totd $6,921,183  100.00% $ 47,550



The mog ggnificant increase in actud revenue sources was from the sde of surplus land
included under Miscellaneous Revenue.

The mogt ggnificant actud revenue decrease was from Use of Money and Property
Revenues due to a decrease in the revenues from rentals of Town owned property.

The following schedule presents a summay of generd fund and specid revenue fund
expenditures for the fiscd year ended June 30, 2000 and the amount and percentage of increases
and decreasesin relation to prior year amounts.

Increase Percent
Percent (Decrease) Increase

Expenditures Amount of Totd from 1999 (Decrease)
Current:
Generd Government $ 786,176 11.74% $ 30,156 3.99%
Public Safety 1,822,997 27.23 111,842 6.54
Public Works 2,019,495 30.13 74,780 3.72
Contributions 228,659 3.42 139,310 155.92
Community Development 424,043 6.34 1,381 33
Debt Service:

Principa 23,719 0.35 360 1.54
Interest 1,032 0.02 (4,577) (60.44)
Capitd Outlays 1,390,842 20.77 (53,076) (3.68)
Totd $6,696,963  100.00% $303,176

The increase in contributions reflects pass-through payments to Loudoun Trangt for the
operation of anew bus sysem in Town.

The decrease in capitd outlays is due to the completion of severa mgor street widening
and drainage projects as wdl as the Ralls to Trall project and purchase of the Maosby-Spilman
House.

Genga Fund Badance. The generd fund balance increased by 6.16 percent in 2000.
This increase, when added to the previous year's fund balance, cortinues to enhance the Town's
ability to pay for current operating expenditures.

Enterprise Operations. The Town's enterprise operations are comprised of two separate
and digtinct activities: the Water and Sewer Fund and the Cemetery Fund.

Severd of the Town's mgor initiatives are directly related to the Water and Sewer Fund
as mentioned earlier. The Town has continued to provide quality services to its customers, as
well as retire its debt, with no increase to the charges for these services during the past three
fiscd years.



The 4.41% increase in operating expenses is primarily due to increased labor costs and
the associated costs of benefits.

The decrease in non-operating expenses is due to increased bond payments resulting in
decreased interest payments.

The Cemetery Fund accounts for the revenues and expenses of the Town's nine-acre
cemetery. The Town maintained the cemetery in 2000 with a 5.2% decrease in expenses.
Revenues decreased again by 24.13% since most of the available lots had been sold in previous
years.

Debt Adminidration. During the year, the Town maintained its current debt obligation
through current operating revenues with no new bond debt being incurred.

Cash Management. Idle cash during the year was invested in treasury bonds and demand
depogt accounts with various financid inditutions, fully collaterdized by those inditutions. The
continued recovery of the economy during the year and investment practices for idle cash
resulted in an increase of 8.55% in interest revenue during the year.

Risk Management. The Town is a member of the Virginia Municipd Group Sdf
Insurance Association for Workers Compensation. The Town continues to carry insurance for
al other risks of losses. Settled claims from these risks have not exceeded commercia coverage.

OTHER INFORMATION

Independent Audit. State statutes require an annua audit by independent certified public
accountants.  Robinson, Farmer, Cox Associates was sdected for our audit. The audit was
designed to meet the requirements set forth in date saiutes as well as meet the requirements of
OMB Circular A-133. The auditor's report on the generd purpose financid satements and
combining and individud fund datements and schedules is included in the financid section of
this report.

Awards. The Government Finance Officers Association of the United States and Canada
(GFOA) awarded a Cetificate of Achievement for Excdlence in Financid Reporting to the
Town of Warenton for its Comprehensve Annud Financid Report for the fiscd year ended
June 30, 1999. The Cetificate of Achievement is a predigious nationd award recognizing
conformance with the highest standards for preparation of state and locd government financia
reports.

In order to be awarded a Certificate of Achievement, a government must publish an
esdly readable and efficiently organized comprehensve annud financia report whose contents
conform to program dandards. Such comprehensive annud financia report must satisfy both
generaly accepted accounting principles and applicable lega requirements.
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A Certificate of Achievement is valid for a period of one year only. We believe our
comprehensive annual finance report continues to conform to the Certificate of Achievement
program requirements and we are submitting our CAFR for the current year to the GFOA.

Acknowledgments. Each member of the finance department has our sincere appreciation
for their efforts in making this report possible on a timely basis.

The Town Council also has our sincere appreciation for their leadership and support.
Without this support, this report would not have been possible.

Sincerely,
hn A. Anzivino Frances K. Hatcher

Town Manager Finance/Personnel Director
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RosiNsoN, FARMER, Cox ASSOCIATES
A PROFESSIONAL LIMITED LIABILITY COMPANY

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS" REPORT

THE HONORABLE MEMBERS OF THE TOWN COUNCIL
TOWN OF WARRENTON, VIRGINIA

We have audited the accompanying general-purpose financial statements and the combining,
individual fund and account group financial statements of The Town of Warrenton, Virginia, as of
and for the year ended June 30, 2000, as listed in the table of contents. These financial statements
are the responsibility of the Town of Warrenton, Virginia’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States and the Specifications for Audit of Counties, Cities, and Towns issued
by the Auditor of Public Accounts of the Commonwealth of Virginia. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the general-purpose financial statements referred to above present fairly, in all
material respects, the financial position of the Town of Warrenton, Virginia, as of June 30, 2000,
and the results of its operations and the cash flows of its proprietary fund types for the year then
ended in conformity with generally accepted accounting principles. Also in our opinion the
combining and individual fund and account group financial statements referred to above present
fairly, in all material respects the financial position of each of the individual funds and account
groups of the Town of Warrenton, Virginia, as of June 30, 2000 and the results of its operations of
such funds and cash flows of individual proprietary fund types for the year then ended in conformity
with generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued our report dated
September 13, 2000 on our consideration of the Town of Warrenton, Virginia’s internal control over
financial reporting and our tests of its compliance with certain provisions of laws, regulations,
contracts and grants. That report is an integral part of an audit performed in accordance with
Government Auditing Standards and should be read in conjunction with this report in considering
the results of our audit.



Qur audit was performed for the purpose of forming an opinion on the general-purpose financial
statements of the Town of Warrenton, Yirginia, taken as a whole, The accompanying financial
information listed as supporting schedules in the table of contents is presented for purpeses of
additignal analysis, and is not a required part of the general-purpose financial statements.
Such information has been subjected to the auditing procedures applied in the audit of the
general-purpose financial statements and, in our opinion, is fairly stated, in all material
respects, in relation to the general-purpose financial statements taken as a whole.

m,?m!éxm

Charlottesville, Virginia
September 13, 2000
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Town of Warrenton, Virginia

Combined Balance Sheet - All Funds and Account Groups

At June 30, 2000

ASSETS AND OTHER DEBITS

Cash and investments(Note 11)
Restricted cash and investments(Note 11)
Receivables:
Taxes receivable
Other accounts
Accrued interest
Notes
Inventory
Due from other governments (Note 3)
Bond issuance costs (net of amortization)
Property, plant and equipment (net) (Notes 4 & 5)
Other debits:
Amount to be provided for the retirement of
general long-term debt and accrued leave

Total assets

LIABILITIES

Accounts payable

Accrued leave payable (Note 7)

Accounts payable from restricted assets
Deferred revenue (Note 9)

Accrued general obligation bond interest payable
Capital leases (Note 7)

General obligation bonds payable (Note 7)

Total liabilities

EQUITY AND OTHER CREDITS

Contributed capital (Note 6)
Investment in general fixed assets
Retained earnings:
Reserved for future projects
Unreserved
Fund balances:
Unreserved:
Designated for subsequent expenditures
Undesignated

Total equity and other credits

Total liabilities, fund equity and other credits

Governmental Proprietary
Fund Types Fund Types
General Enterprise

$ 5,833,777 3,143,391

0 25,371

173,059 0

281,696 350,437

20,974 251

0 74,589

0 160,498

216,237 0

0 77,491

0 16,846,758

0 0

$ 6,525,743 20,678,786

$ 341,320 113,949

0 95,832

0 25,371

165,220 0

0 82,798

0 17,103

0 5,155,000

$ 506,540 5,490,053

$ 0 9,926,934

0 0

0 933,495

0 4,328,304

1,920,460 0

4,098,743 0

$ 6,019,203 15,188,733

$ 6,525,743 20,678,786

The accompanying notes to financial statements are an integral part of this statement




Exhibit 1

Fiduciary Account Groups
Fund Types General General Totals
Trust and Long-term Fixed "Memorandum
Agency Debt Assets Only"

80,477 0 s 0 % 9,057,645

0 0 0 25,371

0 0 0 173,059

0 0 0 632,133

0 0 0 21,225

0 0 0 74,589

0 0 0 160,498

0 0 0 216,237

0 0 0 77,491

0 0 6,991,739 23,838,497

0 218,176 0 218,176

80,477 218,176 $ 6,991,739  $ 34,494,921
80,477 0 3 0 3 535,746

0 218,176 0 314,008

0 0 0 25,371

0 0 0 165,220

0 0 0 82,798

0 0 17,103

0 0 0 5,155,000

80,477 218,176  $ 0 $ 6,295,246

0 0 3 0 3 9,926,934

0 0 6,991,739 6,991,739

0 0 0 933,495

0 0 0 4,328,304

0 0 0 1,920,460

0 0 0 4,098,743

0 0 S 6,991,739  $ 28,199,675

80,477 218,176  $ 6,991,739  $ 34,494,921




Town of Warrenton, Virginia Exhibit 2
Combined Statement of Revenues, Expenditures and Changes in Fund Balances
All Governmental Funds
Year Ended June 30, 2000
General
Revenues:
General property taxes $ 1,462,133
Other local taxes 3,550,359
Permits, privilege fees and regulatory licenses 134,462
Fines and forfeitures 104,505
Revenue from use of money and property 292,579
Miscellaneous 174,071
Recovered costs 25,004
Revenue from the Commonwealth 1,155,222
Revenue from the Federal Government 22,848
Total revenues $ 6,921,183
Expenditures:
Current:
Legislation and policy direction $ 95,578
General government administration 156,487
Counsel and legal advice 159,919
Financial administration 292,891
Memberships 3,556
Data processing department 77,745
Department of police 1,561,569
Fire and rescue services 111,508
Bureau of building inspections 149,920
Public works administration 241,372
Bureau of street maintenance 493,388
Arterial street maintenance 284,842
Collector street maintenance 306,448
Bureau of refuse collection 406,929
Recycling department 73,516
Maintenance, building and grounds 203,662
Maintenance, parks 9,338
Contributions 228,659
Planning Commission 230,752
Board of Zoning Appeals 428
Architectural Review Board 633
Economic development department 192,230
Capital projects 1,390,842
Debt service:
Principal retirement 23,719
Interest and other fiscal charges 1,032
Total expenditures $ 6,696,963
Excess (deficiency) of revenues over (under) expenditures $ 224,220
Other financing sources and (uses):
Operating transfers out $ (30,862)
Excess (deficiency) of revenues and other sources
over (under) expenditures and other uses $ 193,358
Fund balances, beginning of year 5,825,845
Fund balances, end of year $ 6,019,203

The accompanying notes to financial statements are an integral part of this statement




Town of Warrenton, Virginia Exhibit 3
Combined Statement of Revenues, Expenditures and Changes in Fund Balances-Budget and Actual
All Governmental Funds
Year Ended June 30, 2000
General Fund
Variance
Favorable
Budget Actual (Unfavor.)
Revenues:
General property taxes $ 1,500,000 $ 1,462,133 $ (37,867)
Other local taxes 2,939,000 3,550,359 611,359
Permits, privilege fees and regulatory licenses 84,830 134,462 49,632
Fines and forfeitures 76,000 104,505 28,505
Revenue from use of money and property 196,200 292,579 96,379
Miscellaneous 28,291 174,071 145,780
Recovered costs 30,000 25,004 (4,996)
Revenue from the Commonwealth 840,232 1,155,222 314,990
Revenue from the Federal Government 0 22,848 22,848
Total revenues $ 5,694,553 $ 6,921,183 $ 1,226,630
Expenditures:
Current:
Legislation and policy direction $ 136,255 $ 95,578 $ 40,677
General government administration 152,453 156,487 (4,034)
Counsel and legal advice 88,570 159,919 (71,349)
Financial administration 282,157 292,891 (10,734)
Memberships 3,923 3,556 367
Data processing department 81,565 77,745 3,820
Department of police 1,524,755 1,561,569 (36,814)
Fire and rescue services 121,615 111,508 10,107
Bureau of building inspections 149,124 149,920 (796)
Public works administration 243,898 241,372 2,526
Bureau of street maintenance 568,034 493,388 74,646
Arterial street maintenance 317,568 284,842 32,726
Collector street maintenance 297,416 306,448 (9,032)
Bureau of refuse collection 410,770 406,929 3,841
Recycling program 91,164 73,516 17,648
Maintenance, building and grounds 194,994 203,662 (8,668)
Maintenance, parks 12,503 9,338 3,165
Contributions 126,850 228,659 (101,809)
Planning Commission 236,632 230,752 5,880
Board of Zoning Appeals 1,700 428 1,272
Architectural Review Board 2,000 633 1,367
Economic development department 230,433 192,230 38,203
Capital projects 1,233,759 1,390,842 (157,083)
Debt service:
Principal retirement 24,635 23,719 916
Interest and other fiscal charges 885 1,032 (147)
Total expenditures $ 6,533,658 $ 6,696,963 $ (163,305)
Excess (deficiency) of revenues over expenditures $ (839,105) $ 224,220 $ 1,063,325
Other financing sources (uses):
Proceeds from indebtedness $ 650,000 $ 03 (650,000)
Operating transfers in 0 0 0
Operating transfers out $ (45,089) $ (30,862) $ 14,227
Total other financing sources (uses) $ 604,911 $ (30,862) $ (635,773)
Excess (deficiency) of revenues and other sources
over (under) expenditures and other uses $ (234,194) $ 193,358 $ 427,552
Fund balances at beginning of year 234,194 5,825,845 5,591,651
Fund balances at end of year $ 0 $ 6,019,203 $ 6,019,203

The accompanying notes to financial statements are an integral part of this statement.




Town of Warrenton, Virginia

Exhibit 4

PROPRIETARY FUNDS

Combined Statement of Revenues, Expenses, and Changes in Retained Earnings
Year Ended June 30, 2000

Proprietary

Fund Type
Enterprise
Operating revenues:
Sale of water and sewer services $ 3,034,981
Sale of cemetery services 15,400
Miscellaneous revenues 16,752
Total operating revenues $ 3,067,133
Operating expenses:
Maintenance of cemetery building and grounds $ 72,512
Source of supply of water 421,405
Maintenance of water and sewer lines 352,766
Meter reading, billing and servicing 173,994
Operation of sewage treatment plant 806,383
Administration 382,679
Depreciation 789,549
Amortization 8,856
Total operating expenses $ 3,008,144
Net operating income $ 58,989
Non-operating revenues (expenses):
Interest revenue $ 152,126
Rental income 29,820
Interest expense (253,307)
Other (1,800)
Total non-operating revenues (expenses) $ (73,161)
Income (loss) before operating transfers $ (14,172)
Operating transfers in 30,862
Net income (loss) $ 16,690
Add depreciation on fixed assets acquired by grants 315,114
Increase (decrease) in retained earnings $ 331,804
Retained earnings, beginning of year 4,929,995
Retained earnings, end of year $ 5,261,799

The accompanying notes to financial statements are an integral part of this statement.




Town of Warrenton, Virginia

Exhibit 5

PROPRIETARY FUNDS

Combined Statement of Cash Flows
Year Ended June 30, 2000

Proprietary

Fund Type
Enterprise
Cash flows from operating activities:
Operating income (loss) $ 58,989
Adjustments to reconcile operating income with net cash
provided by operating activities:
Depreciation $ 789,549
Amortization 8,856
(Increase) decrease in accounts receivable 33,975
(Increase) decrease in accrued interest receivable 679
(Increase) decrease in notes receivable (74,589)
(Increase) decrease in inventory (14,190)
Increase (decrease) in accounts payable (226,840)
Increase (decrease) in accrued leave 23,867
Increase (decrease) in payable from restricted assets (2,360)
Increase (decrease) in accrued general obligation interest (7,425)
Net cash provided by operating activities $ 590,511
Cash flows from noncapital financing activities:
Operating transfers from other funds $ 30,862
Cash flows from capital and related financing activities:
Repayment of long term debt $ (567,894)
Interest paid on indebtedness (255,107)
Purchase of fixed assets (409,797)
Capital contributions from customers - tap fees 857,560
Net cash used in financing activities $ (375,238)
Cash flows from investing activities:
Investment income $ 152,126
Rental income 29,820
Net cash provided by investing activities $ 181,946
Net increase (decrease) in cash $ 428,081
Cash and cash equivalents at begining of year 2,740,681
Cash and cash equivalents at end of year $ 3,168,762

The accompanying notes to financial statements are an integral part of this statement




Town of Warrenton, Virginia

Notes to Financial Statements
As of June 30, 2000

Note 1—Summary of Significant Accounting Policies:

The financial statements of the Town conform to generally accepted accounting principles (GAAP)
applicable to government units promulgated by the Governmental Accounting Standards Board
(GASB). The following is a summary of more significant policies:

A. Financial Reporting Entity:

The government is a municipal corporation governed by an elected mayor and seven-member
council. As required by generally accepted accounting principles, these financial statements
present the government and its component units, entities for which the government is
considered to be financially accountable. Blended component units, although legally separate
entities, are, in substance, part of the government's operations and so data from these units are
combined with data of the primary government. Each discretely presented component unit, on
the other hand, is reported in a separate column in the combined financial statements to
emphasize it is legally separate from the government. There are no component units for the
Town of Warrenton.

B. Cost Sharing Agreement:

The Town has, with the County of Fauquier, a joint dispatch center. The Town appoints three
members of the eight-member board of the Center. For the first three years of the agreement,
which began in July 1994, the Town will share in 20% of the net costs. All E-911 telephone taxes
are credited to the Center and then expenses are shared on a 20/80 split with the County. Since
the Center is not truly subject to joint control in that Fauquier County has the ability to
unilaterally control the financial and operating policies of the Center, the Center does not meet
the definition of a joint venture.

C. Financial Statement Presentation:

The accounts are organized on the basis of funds and account groups, each of which is
considered to be a separate accounting entity. The operations of each fund and account group
are accounted for by providing a separate set of self-balancing accounts which comprise its
assets, liabilities, fund equity, revenues, and expenditures or expenses. Account groups are used
to establish accounting control over certain assets and liabilities that are not recorded in funds.

The following table shows the fund types and fund classifications that are generally recognized in
municipal accounting, and the titles of the funds maintained by the Town which correspond to
these classifications:

Fund Type Fund Classification Fund Title

Governmental General & Special Revenue General Fund & Neighborhood Improvement Fund
Proprietary Enterprise Cemetery Fund, Water & Sewer Fund
Fiduciary Trust and Agency Agency Funds



Town of Warrenton, Virginia

Notes to Financial Statements
As of June 30, 2000 (Continued)

Note 1—Summary of Significant Accounting Policies: (Continued)

C. Financial Statement Presentation (Continued)

1.

Governmental Funds account for the expendable financial resources, other than those
accounted for in Proprietary and Similar Funds. The Governmental Fund measurement focus
is on determination of financial position and changes in financial position, rather than on net
income determination as would apply to a commercial enterprise.  The individual
Governmental Funds are:

General Fund accounts for all revenues and expenditures applicable to the general operations
of the Town which are not accounted for in other funds.

Proprietary Funds account for operations that are financed in a manner similar to private
business enterprises. The Proprietary Fund measurement focus is upon determination of net
income, financial position, and changes in financial position. Proprietary Funds consist of
Enterprise Funds.

Enterprise Funds account for the financing of services to the general public where all or most
of the operating expenses involved are recorded in the form of charges to users of such
services. The Cemetery and Water and Sewer Funds are Enterprise Funds.

Fiduciary Funds (Trust and Agency Funds) account for assets held by a governmental unit as
an agent or custodian for individuals, private organizations, other governmental units, or
other funds. These funds include the Agency Funds.

. Account Groups are used to account for general obligation long-term debt and general fixed

assets. Long-term debt and fixed assets related to the Proprietary Fund are accounted for in
this fund. General long-term debt and general fixed asset account groups are included
herein.

Fixed assets used in governmental fund type operations (general fixed assets) are accounted
for in the General Fixed Assets Account Group, rather than in governmental funds. Public
domain (infrastructure) general fixed assets consisting of certain improvements other than
buildings, including roads, bridges, curbs and gutters, streets and sidewalks, drainage
systems, and lighting systems, are not capitalized along with other general fixed assets. No
depreciation has been provided on general fixed assets. General fixed assets are valued at
historical cost or estimated historical cost if actual historical cost is not available. Donated
fixed assets are valued at their estimated fair value on the date donated.

Long-term liabilities expected to be financed from governmental funds are accounted for in
the General Long-term Debt Account Group, not in the governmental funds.

Combined/Combining Format

Combined Financial Statements - These statements are referred to as General Purpose
Financial Statements and provide a summary overview of the financial position of all funds
and account groups of a specific fund classification are combined and presented as one in the
financial statements. For example, all funds classified as Proprietary Funds are combined and
presented under the caption "Proprietary Funds."




Town of Warrenton, Virginia

Notes to Financial Statements
As of June 30, 2000 (Continued)

Note 1—Summary of Significant Accounting Principles: (Continued)

C. Financial Statement Presentation (Continued)

Combining Financial Statements - By Fund Classification - These statements present individual
financial statements for each fund of a given fund classification. For example, each
Proprietary Fund is shown individually.

6. Budgetary Comparison Statements - The Combined and Combining Statements of Revenues,
Expenditures, and Changes in Fund Balances—Budget and Actual, compare budget and actual
data for all Governmental Funds for which budgets were adopted. Amounts shown as budget
represent the amended operating budget as adopted and amended by the Town Council for
the fiscal year ended June 30, 2000. A review of the budgetary comparisons presented
herein will disclose how accurately the governing body was able to forecast the revenues and
expenditures of the Town.

7. Total Column on Combined Statements - The total column on the Combined Statements is
captioned "Memorandum Only" to indicate that it is presented only to facilitate financial
analysis. Data in these columns do not present financial position, results of operations, or
changes in cash flows in conformity with generally accepted accounting principles. Neither is
such data comparable to a consolidation. Interfund eliminations have not been made in the
aggregation of this data.

D. Basis of Accounting

1. Governmental Funds - Governmental Funds utilize the modified accrual basis of accounting
under which revenues and related assets are recorded when measurable and available to
finance operations during the year. Accordingly, real and personal property taxes are
recorded as revenues and receivables when billed, net of allowances for uncollectible
amounts. Property taxes not collected within 60 days after year end are reflected as
deferred revenues. Sales taxes, which are collected by the State and subsequently remitted
to the Town are recognized as revenues and receivables upon collection by the State, which is
generally in the month preceding receipt by the Town.

Licenses, permits and fines are recorded as revenues when received. Intergovernmental
revenues, consisting primarily of State and other grants for the purpose of funding specific
expenditures, are recognized when earned or at the time of the specific expenditure.

Expenditures, other than accrued vacation pay not currently payable and interest on long-term
debt, are recorded as the related fund liabilities are incurred. Sick leave is recorded as an
expenditure when paid. Interest on long-term debt is recognized when due except for
interest due on July 1, which is accrued.



Town of Warrenton, Virginia

Notes to Financial Statements
As of June 30, 2000 (Continued)

Note 1—Summary of Significant Accounting Principles: (Continued)

D. Basis of Accounting (Continued)

2.

3.

Proprietary Fund - The accrual basis of accounting is used for the Enterprise Funds. Under
the accrual method, revenues are recognized in the accounting period in which they are
earned, while expenses are recognized in the accounting period in which the related liability
is incurred. The Town applies all applicable GASB pronouncements as well as FASB Statements
and Interpretations, APB’s and ARB’s issued on or before November 30, 1989 unless these
pronouncements conflict with or contradict GASB pronouncements.

Fiduciary Funds (Trust and Agency Funds)

Agency Funds utilize the modified accrual basis of accounting.

E. Budgets and Budgetary Accounting

Budgets are adopted for the General Fund and Enterprise Funds.

The following procedures are used by the Town in establishing the budgetary data reflected in
the financial statements:

1.

w

Prior to April 1, the Town Manager submits to the Town Council a proposed operating and
capital budget for the fiscal year commencing the following July 1. The operating and capital
budget includes proposed expenditures and the means of financing them.

Public hearings are conducted to obtain citizen comments.

Prior to May 1, the budget is legally enacted through passage of an Appropriations Resolution.

. The Appropriations Resolution places legal restrictions on expenditures at the department or

category level. The appropriation for each department or category can be revised only by
the Town Council. The Town Manager is authorized to transfer budgeted amounts within
departments.
Formal budgetary integration is employed as a management control device during the year
for all funds.

. All budgets are adopted on a basis consistent with generally accepted accounting principles

(GAAP).

. Appropriations lapse on June 30, for all Town funds unless they are carried forward by a

resolution of Town Council. Several supplemental appropriations were necessary during the
fiscal year.

. All budget data presented in the accompanying financial statements is the amended budget

as of June 30.

F. Inventory

Inventories are valued at cost, which approximates market, using the first in/first out (FIFO)
method. The costs of inventories are recorded as expenses when consumed rather than when
purchased.



Town of Warrenton, Virginia

Notes to Financial Statements
As of June 30, 2000 (Continued)

Note 1—Summary of Significant Accounting Principles: (Continued)

G. Property, Plant, and Equipment (Fixed Assets)

Property, plant and equipment purchased is stated at cost or estimated cost. Donated property
is recorded at market value prevailing at date of donation. Depreciation for Proprietary Fund
fixed assets has been provided over the following estimated useful lives using the straight-line
method:

Prior to 1982 After 1982
Improvements . ... ................ 40 50 years
Water and sewer lines . . . . ... ... ... ... 40 50 years
Water and sewer plant . . ............. 40 50 years
Equipment . . . . .. ... L 10 5-10 years

General fixed assets are not capitalized in the funds used to acquire or construct them. Instead,
capital acquisition and construction are reflected as expenditures in governmental funds, and the
assets capitalized in the General Fixed Assets Account Group. Public domain (“infrastructure")
general fixed assets consisting of roads, bridges, curbs and gutters, streets and sidewalks,
drainage systems, and lighting systems are not capitalized. Such assets are immovable and of
value only to the government.

H. Cash and Cash Equivalents

The Town's cash and cash equivalents consist principally of demand deposits and certificates of
deposit, which generally have an original maturity date of three months or less. For the
statement of cash flows, all of these are considered cash and cash equivalents.

I. Property Tax Calendar

The Town collects real property taxes semi-annually and personal property taxes annually. Real
property and personal property is assessed by the County of Fauquier Commissioner of Revenue
annually on property owned on January 1°* and July 1°* for real estate and January 1°* for personal
property. Town Council adopts tax rates in April of each year as a part of the budget process.
Real property taxes are levied as of January ' and July *' and are due on June 15" and
December 15 of each year. Personal property taxes are levied as of January 1st and are due on
December 15th of each year. Penalties accrue on the unpaid balances at this date. Interest is
charged on unpaid balances beginning December 16™ and June 16™. Unpaid real property taxes
constitute a lien against the property. The Town bills and collects its own property taxes.

J. Investments

Investments are reported at fair value. Certificates of deposits are reported in the
accompanying financial statements as cash and cash equivalents.



Town of Warrenton, Virginia

Notes to Financial Statements
As of June 30, 2000 (Continued)

Note 1—Summary of Significant Accounting Principles: (Continued)

K. Compensated Absences

Vested or accumulated vacation leave that is expected to be liquidated with expendable available
financial resources is reported as an expenditure and a fund liability of the governmental fund
that will pay it. Amounts of vested or accumulated vacation leave that are not expected to be
liquidated with expendable available financial resources are reported in the general long-term
debt account group. No expenditure is reported for these amounts. Vested or accumulated
vacation leave of proprietary funds is recorded as an expense and liability of those funds as the
benefits accrue to employees. In accordance with the provisions of Governmental Accounting
Standards Board Statement No. 16, Accounting for Compensated Absences, no liability is
recorded for nonvesting accumulating rights to receive sick pay benefits.

L. Issuance Costs

Issuance costs for proprietary fund types are deferred and amortized over the term of the bonds
using the straight line method, which is not materially different from the effective interest
method.

M. Encumbrance Accounting

Encumbrance accounting is employed in governmental funds. Encumbrances outstanding at year
end are not significant and do not constitute expenditures or liabilities because the commitments
will be reappropriated and honored during the subsequent year.

N. New Governmental Accounting Standards Board Standards (GASB)

GASB has issued Statement No. 34, Basic Financial Statements - and Management’s Discussion
and Analysis - for State and Local Governments, which establishes specific standards for basic
financial statements, management’s discussion and analysis (MD&A), and certain required
supplementary information other than MD&A. This statement will become effective for the
Town in fiscal year 2003. Management has not yet determined the impact of this statement on
the financial statements.

Note 2—Property Taxes Receivable:

Property is assessed at its value on January T' and July T' for real estate and January I' for
personal property. Property taxes attach as an enforceable lien on property as of January 1°* and
July 1st. Real Estate Taxes are payable June 15" and December 15". Personal property taxes are
payable December 15th. The Town bills and collects its own property taxes.



Town of Warrenton, Virginia

Notes to Financial Statements
As of June 30, 2000 (Continued)

Note 3—Due From Other Governmental Units:

Primary
Government
Commonwealth of Virginia:
Highway maintenance funds . . . .. ... ....... .. .. ......... $ 170,020
SAlES TAX - & v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e 46,152
Rolling stock tax . . . ... ... ... . i 65
Total . . . . e e e $ 216,237
Note 4—Changes in General Fixed Assets:
A summary of general fixed assets at June 30, 2000 follows:
Primary Government:
Balance Balance
July 1, 1999 Additions Deletions June 30, 2000
Land and buildings . . .. ... .. $ 3,816,619 % 907,864 $ 47,599 $ 4,676,884
Furniture and equipment . . . .. 1,174,328 121,333 14,065 1,281,596
Vehicles . .............. 1,014,259 118,505 99,505 1,033,259
Totals .. ............. $ 6,005,206 $ 1,147,702 $ 161,169 $ 6,991,739

Note 5—Proprietary Fixed Assets:

A summary of Proprietary Fund property, plant and equipment at June 30, 2000 follows:

Balance Balance

July 1, 1999 Additions Deletions June 30, 2000

Land . .. ... ... ....... $ 670,838 $ - $ - $ 670,838
Buildings . . . ... ........ 3,997 - - 3,997
Dam ... ... ... ....... 1,590,017 - - 1,590,017
Water and sewer lines . . . . . . 9,627,685 162,509 150,724 9,639,470
Equipment . . . .. ... ... .. 1,064,032 86,184 31,961 1,118,255
Water and sewer plants . . . . . 13,661,175 431,350 - 14,092,525
Construction in progress . . . . 263,108 9,257 263,108 9,257
Totals . . . . ... ........ $ 26,880,852 $ 689,300 $ 445,793 $ 27,124,359

Less accumulated depreciation  $_ (9,673,767) $ (789,549) $ (185,715) $  (10,277,601)

Net .. .............. $ 17,207,085 $ (100,249) $ 260,078 $ 16,846,758




Town of Warrenton, Virginia

Notes to Financial Statements
As of June 30, 2000 (Continued)

Note 6—Contributed Capital:

The Town amortizes contributed capital for enterprise activities on the same basis as the related
assets are depreciated. Changes in contributed capital for the year ended June 30, 2000 are as
follows:

Contributed capital, July 1, 1999 . . . . . . . . . ... . . e $ 9,384,488
AddItioNS . . . . . . e e e e e e e e e e e 857,560

Subtotal . . . . . e e $10,242,048
Amortization during the year . . . . . . . . . .. e (315,114)
Contributed capital, June 30, 2000 . . . . . . .. . . . . . i $ 9,926,934

Note 7—Long-term Debt:

Primary Government:

Annual requirements to retire long-term debt are as follows:

Enterprise Funds

Year Ending General Obligation Bonds Capital Leases
June 30, Principal Interest Principal Interest
2001 ... $ 555,000 $ 236,876 $ 9,557 $ 735
2002 . .. 610,000 212,398 7,546 182
2003 . .. 615,000 185,905 - -
2004 . .. 620,000 158,425 - -
2005 . . . 620,000 129,905 - -
2006 . . . 630,000 98,955 - -
2007 . . . 645,000 65,160 - -
2008 . . 415,000 36,332 - -
2009 . .. 445,000 12,460 - -

Total .. $ 5,155,000 $ 1,136,416 $ 17,103 $ 917




Town of Warrenton, Virginia

Notes to Financial Statements
As of June 30, 2000 (Continued)

Note 7—Long-term Debt: (Continued)

Primary Government: (Continued)

Changes in Long-term Debt

The following is a summary of long-term transactions of the Town for the year ended June 30,
2000:

Compensated Absences Enterprise General
General Long-Term
Enterprise Fund Bonds Leases Debt Total

Balance payable at

July 1,1999 . ... .. $ 71,965% 217,162 $5,705,000% 15,573 % 23,683 $ 6,033,383
Proceeds from capital

lease . ......... - - - 19,424 - 19,424
Retirements of Water
&

Sewer bonds . . . ... - - (550,000) - - (550,000)
Retirement: Lease

purchase . ....... - - - (17,894) (23,683) (41,577)
Compensated absences

(net change) ... .. 23,867 1,014 - - - 24,881
Balance payable at

June 30, 1999 . . . .. $ 95,832% 218,176 $5,155,000 $ 17,103 $ 0 $5,486,111

Amount

Details of Long-term Indebtedness: Outstanding
General Long-term Debt:

Enterprise Funds:
Water and Sewer general obligation bonds:
$6,500,000 issued April 1, 1993 due in annual installments varying from $85,000
to $645,000 due September 1, 2008 interest rates from 2.5% to 5.6% . ... .. $ 5,155,000

Capital Leases:

$19,424 issued March 6, 2000, due in 24 monthly installments of $859 beginning

April 6, 2000 through March 6, 2002. The Lease is for the purchase of a 2000

Dodge Dakota truck . . . . . . . . . . . e e e e e e 17,103
Total enterprise funds long-termdebt . .. ... ... ... .......... $ 5,172,103




Town of Warrenton, Virginia

Notes to Financial Statements
As of June 30, 2000 (Continued)

Note 8—Defined Benefit Pension Obligation:

A. Plan Description

C.

The Town contributes to the Virginia Retirement System (VRS), an agent and cost-sharing
multiple-employer defined benefit pension plan administered by the Virginia Retirement System
(System).  All full-time, salaried permanent employees of participating employers must
participate in the VRS. Benefits vest after five years of service. Employees are eligible for an
unreduced retirement benefit at age 65 with 5 years of service (age 60 for participating law
enforcement officers and firefighters) and at age 50 with 30 years of service for participating
employees (age 50 with 25 years for participating law enforcement officers and firefighters)
payable monthly for life in an amount equal to 1.7 percent of their average final salary (AFS) for
each year of credited service. Benefits are actuarially reduced for retirees who retire prior to
becoming eligible for full retirement benefits. In addition, retirees qualify for annual cost-of-
living increases beginning in their second year of retirement. AFS is defined as the highest
consecutive 36 months of salary. Participating law enforcement officers and firefighters may
receive a monthly benefit supplement if they retire prior to age 65. The VRS also provides death
and disability benefits. Title 51.1 of the Code of Virginia (1950), as amended, assigns the
authority to establish and amend benefit provisions to the General Assembly of Virginia.

The System issues a publicly available comprehensive annual financial report that includes
financial statements and required supplementary information for VRS. A copy of that report
may be obtained by writing to the System at P.O. Box 2500, Richmond, VA 23218-2500.

. Funding Policy

Plan members are required by Title 51.1 of the Code of Virginia (1950), as amended, to
contribute 5% of their annual salary to the VRS. The employer has assumed this 5% member
contribution. In addition, the Town is required to contribute the remaining amounts necessary
to fund its participation in the VRS using the actuarial basis specified by the Code of Virginia and
approved by the VRS Board of Trustees. The Town’s contribution rate for the fiscal year ended
2000 was 6.61% of annual covered payroll.

Annual Pension Cost

For 2000, the Town’s annual pension cost of $210,794 was equal to the Town’s required and
actual contributions. The required contribution was determined as part of the June 30, 1999
actuarial valuation using the entry age normal actuarial cost method. The actuarial assumptions
included (a) 8% investment rate of return, (b) projected salary increases of 4% to 6.15% per
year, and (c) 3.5% per year cost-of-living adjustments. Both (a) and (b) included an inflation
component of 4%. The actuarial value of the Town’s assets is equal to the modified market
value of assets.



Town of Warrenton, Virginia

Notes to Financial Statements
As of June 30, 2000 (Continued)

Note 8—Defined Benefit Pension Obligation: (Continued)

C. Annual Pension Cost

This method was determined using techniques that smooth the effects of short-term volatility in
the market value of assets over a five-year period. The Town’s unfunded actuarial accrued
liability is being amortized as a level percentage of payroll on an open basis within a period of 30
years or less.

Fiscal Year Annual Pension Percentage of APC Net Pension
Ending Cost (APC)* Contributed Obligation
June 30, 1998 $ 159,590 100% $ 56,072
June 30, 1999 188,285 100% $ 47,079
June 30, 2000 210,794 100% $ 0

* Includes employer costs only
D. Required Supplementary Information

Schedule of Funding Progress for Defined Pension Benefit Plan

Unfunded Unfunded Actuarial
Actuarial  Actuarial Actuarial Annual Accrued Liability as
Valuation Value of  Accrued Accrued Funded Covered a Percentage
Date Assets Liability Liability Ratio Payroll of Payroll
06/30/99 $ 8,547,058 $8,917,292 $ 370,234 95.08% $ 3,014,056 12.3%
06/30/98 7,340,072 7,976,592 636,520 92.00% 3,043,798 20.90%
06/30/96 5,302,298 5,713,953 411,655 92.80% 2,670,771 15.40%
06/30/94 4,142,201 3,878,570 (263,631) 106.80% 2,695,049 -9.78%

Note: The information presented above is currently all that is available.
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Notes to Financial Statements
As of June 30, 2000 (Continued)

Note 9—Deferred Revenue:

Deferred revenue represents uncollected tax billings at June 30, 2000 not available for funding of
current expenditures. Taxes due at June 30 and collected within 60 days after June 30 are
recognized as revenue in the accompanying financial statements.

Deferred revenue represents amounts for which asset recognition criteria have been met, but for
which revenue recognition criteria have not been met. Under the modified accrual basis of
accounting, such amounts are measurable, but not available. Deferred revenue totaling $165,220 is
comprised of $153,885 uncollected tax billings and $11,335 of prepaid tax collections not available
for funding for current expenditures.

Note 10—Segment Information:

The Town maintains two Enterprise Funds which provide water and sewer services and a cemetery.
Segment information for the year ended June 30, 2000 was as follows:

Water and  Cemetery

Sewer Fund Fund
Operating revenues . . . . . . o v v it i it e e e $ 3,051,693 $ 15,440
Depreciation expense and amortization expense . . . . . ... .. 794,951 3,454
Operating income or (I0ss) . . . . . . v o o i i it 119,515 (60,526)
Netincome or loss . . . . . . oo vttt 25,796 (9,106)
Plant, property and equipment:
Additions (deletions) . . . . ... ... ... Lo 409,797 -
Net increase (decrease) incash flows . ............... 431,632 (3,551)
Total @SSets . . . . . v i e e e e e e e e e e e e e e e e e 20,574,345 104,441
Bonds and other long-term liabilities:
Payable from operating revenues . . . . . . . ... ... ... 4,607,546 -
Totalequity - . - . - - o o o o e 15,088,763 99,970
Change in contributed capital . . .. ... ... ........... 542,446 -

Net working capital . . ... ... ... ... .............. 2,791,661 80,369



Town of Warrenton, Virginia

Notes to Financial Statements
As of June 30, 2000 (Continued)

Note 11—Cash:

Deposits. At year-end the carrying value of the Town's deposits with banks and savings and loans
was $4,894,608 and the bank balance was $5,562,634. Of the bank balance, $5,562,634 was
covered by federal depository insurance or collateralized in accordance with the Virginia Security for
Public Deposits Act. Under the Act, banks holding public deposits in excess of the amounts insured
by FDIC must pledge collateral in the amount of 50% of excess deposits to a collateral pool in the
name of the State Treasury Board. Savings and Loan institutions are required to collateralize 100%
of deposits in excess of FDIC limits. The State Treasury Board is responsible for monitoring
compliance with the collateralization and reporting requirements of the Act and for notifying local
governments of compliance by banks and savings and loans. Of the bank balance none was
uninsured and uncollateralized in banks or savings and loans not qualifying under the Act at June 30,
2000.

Investments. Statutes authorize the Town to invest in obligations of the United States or agencies
thereof, obligations of the Commonwealth of Virginia or political subdivisions thereof, obligations of
the International Bank for Reconstruction and Development (World Bank) and Asian Development
Bank, commercial paper rated A-1 by Standard and Poor's Corporation or P-1 by Moody's Commercial
Paper Record, banker's acceptances, repurchase agreements and the state Treasurer's Local
Government Investment Pool (LGIP). The LGIP investment is under control of the Treasurer of the
Commonwealth of Virginia.

The Town's investments are categorized below to give an indication of the level of risk assumed by
the entity at year-end. Category 1 includes investments that are insured or registered or for which
the securities are held by the Town or its safekeeping agent in the Town's name. Category 2
includes uninsured or unregistered investments for which the securities are held by the
counterparty’s trust department (if a bank) or agent in the Town’s name. Category 3 includes
uninsured and unregistered investments for which the securities are held by the counterparty, or its
trust department (if a bank) or other agent but not in the Town's name.

Category Carrying Fair
1 2 3 Amount Value
Repurchase agreements . . . $ - $ - $ 507,347 $ 507,347 $ 507,347
U.S. Treasury Bills . . . . .. - - 589,060 589,060 589,060
$ - $ - $1,096,407
Investment in State Treasurer’s Local
Government Investment Pool (LGIP) . . ... ... ........... 3,091,776 3,091,776
Total investments . . . . . . . ... $ 4,188,183 $ 4,188,183
Total deposits . . . . . . . . . 4,894,608
Cashonhand ... ... ... ... .y 225
Total cash and investments . . . .. ... ... ........ $ 9,083,016
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Notes to Financial Statements
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Note 12—Deferred Compensation Plan:

The Town offers its employees a deferred compensation plan created in accordance with Internal
Revenue Code Section 457. The plan, available to all Town employees, permits them to defer a
portion of their salary until future years. The deferred compensation is not available to employees
until termination, retirement, death, or unforeseeable emergency.

In compliance with revisions to Section 457 of the Internal Revenue Code effective August 20, 1996,
these assets are held for the exclusive benefit of Town employees. The Town’s plan was amended
during the year to provide that all assets are held in trust for participating employees. Accordingly,
assets and the resulting liabilities of the Deferred Compensation Plan are no longer recorded in the
Town’s financial statements.

Note 13—Surety Bonds:

Amount
Fidelity and Deposit Company-Surety
John Anzivino, Town Manager . . . . . . . . . . i i it it e et e e $ 50,000
Public Employees Blanket Bond . . . . . . . ... ... ... . ... ... 25,000
United States Fidelity and Guaranty Company-Surety
Director of FInance . . . . . . . . . . i i e e e e e e e e e e e e 500,000
Deputy Finance Director . . . . . . . . . . . . @ i i it e e e e e e e 500,000

Note 14—Risk Management:

The Town is exposed to various risks of loss related to torts; theft of, damage to and destruction of
assets; errors and omissions; and natural disasters for which the Town carries commercial insurance.
The Town also provides a risk management program for workers’ compensation. Premiums are
paid by the general fund and all other funds and are available to pay claims, claim reserves and
administrative costs of the program.

The Town is a member of the Virginia Municipal Group Self Insurance Association for workers’
compensation. This program is administered by a servicing contractor, which furnishes claims
review and processing.

Each Association member jointly and severally agrees to assume, pay and discharge any liability.
The Town pays Virginia Municipal Group contributions and assessments based upon classification and
rates into a designated cash reserve fund out of which expenses of the Association and claims and
awards are to be paid. In the event of a loss deficit and depletion of all available excess insurance,
the Association may assess all members in the proportion which the premium of each bears to the
total premiums of all members in the year in which such deficit occurs. Settled claims resulting
from these risks have not exceeded commercial insurance in any of the past three fiscal years.
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ENTERPRISE FUNDS

Enterprise funds are used to account for operations that are financed
and operated in a manner similar to private business enterprises—where
the intent of the government’s council is that the costs of providing
goods or services to the general public on a continuing basis be financed
or recovered primarily through user charges; or where the Council has
decided that periodic determination of net income is appropriate for
accountability purposes.

Water _and Sewer—This fund is used to account for the
Town’s provisions of water and sewer services.

Cemetery Fund—This fund is used to account for the
Town’s maintenance of its cemetery. Funding is provided
by user charges and transfers from the general fund.




Town of Warrenton, Virginia Exhibit A-1
ENTERPRISE FUNDS
Combining Balance Sheet
At June 30, 2000
Water and Cemetery
Sewer Fund Fund Total
ASSETS
Current assets:
Cash and investments--Operating $ 3,058,802 $ 84,589 3,143,391
Cash and investments--Restricted 25,371 0 25,371
Accounts receivable 350,437 0 350,437
Accrued interest receivable 0 251 251
Notes receivable 74,589 0 74,589
Inventory 160,498 0 160,498
Total current assets $ 3,669,697 $ 84,840 3,754,537
Property, plant and equipment:
Land $ 665,338 $ 5,500 670,838
Buildings 0 3,997 3,997
Improvements 1,590,017 0 1,590,017
Water and sewer plants 14,092,525 0 14,092,525
Water and sewer lines 9,639,470 0 9,639,470
Equipment 1,073,913 44,342 1,118,255
Construction in progress 9,257 0 9,257
Sub-total $ 27,070,520 $ 53,839 27,124,359
Less accumulated depreciation 10,243,363 34,238 10,277,601
Total property, plant and equipment $ 16,827,157 $ 19,601 16,846,758
Other assets:
Bond issuance costs (net of amortization) $ 77,491 $ 03 77,491
Total assets $ 20,574,345 $ 104,441 20,678,786
LIABILITIES
Current liabilities:
Accounts payable--vouchers $ 111,443 $ 2,506 113,949
Accrued leave payable 93,867 1,965 95,832
Payable from restricted assets 25,371 0 25,371
Accrued general obligation bond interest 82,798 0 82,798
Current portion-general oblig. bonds & capital leases 564,557 0 564,557
Total current liabilities $ 878,036 % 4,471 882,507
Long term liabilities:
General obligation bonds & capital leases(net of current portion) $ 4,607,546 $ 0 4,607,546
Total liabilities $ 5,485,582 $ 4,471 5,490,053
EQUITY
Contributed capital $ 9,926,934 $ 0 9,926,934
Retained earnings:
Retained earnings--Reserved for future projects $ 928,495 $ 5,000 933,495
Retained earnings--Unreserved 4,233,334 94,970 4,328,304
Total retained earnings $ 5,161,829 $ 99,970 5,261,799
Total equity and other credits $ 15,088,763 $ 99,970 15,188,733
Total liabilities and equity $ 20,574,345 $ 104,441 20,678,786




Town of Warrenton, Virginia Exhibit A-2
ENTERPRISE FUNDS
Combining Statement of Revenues, Expenses and Changes in Retained Earnings
Year Ended June 30, 2000
Water & Cemetery
Sewer Fund Fund Total
Operating revenues:
Sale of water and sewer services $ 3,034,981 $ 0 $ 3,034,981
Sale of cemetery services 0 15,400 15,400
Miscellaneous revenue 16,712 40 16,752
Total operating revenues $ 3,051,693 $ 15,440 $ 3,067,133
Operating expenses:
Maintenance of cemetery buildings and grounds $ 0% 72,512 $ 72,512
Source of supply of water 421,405 0 421,405
Maintenance of water and sewer lines 352,766 0 352,766
Meter reading, billing and servicing 173,994 0 173,994
Operation of sewage treatment plant 806,383 0 806,383
Administration 382,679 0 382,679
Depreciation 786,095 3,454 789,549
Amortization 8,856 0 8,856
Total operating expenses $ 2,932,178 $ 75,966 $ 3,008,144
Net operating income (loss) $ 119,515 $  (60,526) $ 58,989
Non-operating revenues (expenses):
Interest revenue $ 131,568 $ 20,558 $ 152,126
Rental revenue 29,820 0 29,820
Interest expense (253,307) 0 (253,307)
Other (1,800) 0 (1,800)
Total non-operating revenues (expenses) $ (93,719) $ 20,558 $ (73,161)
Net income (loss) before operating transfers $ 25,796 $  (39,968) $ (14,172)
Operating transfers in 0 30,862 30,862
Net income (loss) $ 25,796 $ (9,106) $ 16,690
Add depreciation on fixed assets acquired by grants 315,114 0 315,114
Increase (decrease) in retained earnings $ 340,910 $ (9,106) $ 331,804
Retained earnings, beginning of year 4,820,919 109,076 4,929,995
Retained earnings, end of year $ 5,161,829 $ 99,970 $ 5,261,799




Town of Warrenton, Virginia Exhibit A-3
ENTERPRISE FUNDS
Combining Statement of Cash Flows
Year Ended June 30, 2000
Water & Cemetery
Sewer Fund Fund Totals
Cash flows from operating activities:
Operating income (loss) 119,515 $ (60,526) $ 58,989
Adjustments to reconcile income with net cash provided by
(used in) operating activities:
Depreciation 786,095 3,454 789,549
Amortization 8,856 0 8,856
(Increase) decrease in accounts receivable 33,975 0 33,975
(Increase) decrease in accrued interest receivable 0 679 679
(Increase) decrease in notes receivable (74,589) 0 (74,589)
(Increase) decrease in inventory (14,190) 0 (14,190)
Increase (decrease) in accounts payable (227,535) 695 (226,840)
Increase (decrease) in accrued leave 23,140 727 23,867
Increase (decrease) in payable from restricted assets (2,360) 0 (2,360)
Increase (decrease) in accrued general obligation interest (7,425) 0 (7,425)
Net cash provided by (used in) operating activities 645,482 $ (54,971) $ 590,511
Cash flows from noncapital financing activities:
Operating transfers from other funds 0% 30,862 $ 30,862
Cash flows from capital and related financing activities:
Repayment of long term debt (567,894) $ 0% (567,894)
Interest payments on long-term debt (255,107) 0 (255,107)
Purchase of fixed assets (409,797) 0 (409,797)
Capital contributions from customers - tap fees 857,560 0 857,560
Net cash (used in) capital and related financing activities (375,238) $ 0 $ (375,238)
Cash flows from investing activities:
Investment income 131,568 $ 20,558 $ 152,126
Rental income 29,820 0 29,820
Net cash provided by investing activities 161,388 $ 20,558 $ 181,946
Net increase (decrease) in cash 431,632 (3,551) 428,081
Cash and cash equivalents at begining of year 2,652,541 $ 88,140 $ 2,740,681
Cash and cash equivalents at end of year 3,084,173 $ 84,589 $ 3,168,762




Town of Warrenton, Virginia Exhibit A-4
WATER AND SEWER FUND
Balance Sheet
At June 30, 2000
ASSETS
Current assets:
Cash and investments-operating 3,058,802
Cash and investments-restricted 25,371
Accounts receivable (net of allowance for uncollectibles) 350,437
Notes receivable 74,589
Inventory 160,498
Total current assets 3,669,697
Fixed assets:
Land 665,338
Dam 1,590,017
Water and sewer plants 14,092,525
Water and sewer lines 9,639,470
Equipment 1,073,913
Construction in progress 9,257
Sub-total 27,070,520
Less accumulated depreciation 10,243,363
Total fixed assets 16,827,157
Other assets:
Bond issuance costs (net of amortization) 77,491
Total assets 20,574,345
LIABILITIES
Current liabilities:
Accounts payable 111,443
Accrued leave payable 93,867
Payable from restricted assets 25,371
Accrued general obligation bond interest 82,798
Current portion of general obligation bonds and capital leases 564,557
Total current liabilities 878,036
Long term liabilities:
General obligation bonds & capital leases (net of current portion) 4,607,546
Total Liabilities 5,485,582
EQUITY
Contributed capital 9,926,934
Retained earnings:
Reserved for future projects 928,495
Unreserved 4,233,334

Total retained earnings
Total fund equity
Total liabilities and equity

$__ 5,161,800
$__ 15,088,763
$ 20,574,345




Town of Warrenton, Virginia Exhibit A-5

WATER AND SEWER FUND

Statement of Revenues, Expenses and Changes in Retained Earnings
Year Ended June 30, 2000

Variance
Favorable
Budget Actual (Unfavorable)
Operating revenues:
Sale of services, commodities and properties:
Sewer service charges $ 1,960,000 $ 1,847,778 $ (112,222)
Sale of water 1,120,000 1,119,376 (624)
Sale of materials and supplies 8,000 11,325 3,325
Late payment charges 30,000 29,277 (723)
Installation fees 10,000 18,538 8,538
Transfer fees 7,700 7,567 (133)
Reconnection fees 3,000 1,120 (1,880)
Total sale of services, commodities and properties $ 3,138,700 $ 3,034,981 $ (103,719)
Miscellaneous revenue:
Recoveries and rebates $ 5,000 $ 15,452 $ 10,452
Miscellaneous receipts 750 1,260 510
Total miscellaneous revenue $ 5,750 $ 16,712 $ 10,962
Total operating revenue $ 3,144,450 $ 3,051,693 $ (92,757)
Operating expenses:
Source of supply:
Salary of chief operator $ 29,699 $ 30,241 $ (542)
Salaries of plant operators 122,779 125,073 (2,294)
Wages and extra help 48,000 35,299 12,701
Fringe benefits 59,715 56,811 2,904
Professional services 3,500 0 3,500
Repairs and maintenance--contractual 16,600 9,348 7,252
Maintenance service contracts 44,000 29,006 14,994
Advertising 250 839 (589)
Uniform rental 728 639 89
Payments on contracts 8,350 0 8,350
Permit fees 6,100 7,806 (1,706)
Vehicle expenses 2,000 2,119 (119)
Lease of equipment 800 476 324
Electric current 62,000 64,018 (2,018)
Communication 1,400 1,347 53
Fire insurance 3,400 2,835 565
General liability insurance 4,500 4,446 54
Laboratory supplies 3,500 4,323 (823)
Repairs--buildings and grounds 2,500 2,393 107
Gasoline, grease & oil 200 198 2
Repair parts--plant and equipment 7,600 2,412 5,188
Wearing apparel 500 254 246
Subsciptions 50 48 2
Materials and supplies 3,000 1,996 1,004

Chemical supplies 35,000 38,745 (3,745)




Town of Warrenton, Virginia Exhibit A-5
WATER AND SEWER FUND
Statement of Revenues, Expenses and Changes in Retained Earnings
Year Ended June 30, 2000 (Continued)
Variance
Favorable
Budget Actual (Unfavorable
Source of supply: (continued)
Small tools 500 $ 367 $ 133
Travel 800 145 655
Training 550 175 375
Memberships and dues 575 46 529
Total source of supply 468,596 $ 421,405 $ 47,191
Transmission and distribution:
Salary of water and sewer superintendent 50,125 $ 50,103 $ 22
Wages and extra help 162,408 155,402 7,006
Fringe benefits 74,301 70,973 3,328
Repairs and maintenance--contractual 7,162 2,463 4,699
Maintenance service contracts 480 1,008 (528)
Advertising 300 212 88
Uniform rental 1,274 1,056 218
Vehicle expenses 20,000 21,605 (1,605)
Lease of equipment 1,000 192 808
Communication 3,900 4,594 (694)
General liability insurance 5,700 5,632 68
Wearing apparel 1,175 1,423 (248)
Materials and supplies 22,820 36,958 (14,138)
Small tools 600 881 (281)
Travel 550 187 363
Training 600 77 523
Total transmission and distribution 352,395 $ 352,766 $ (371)
Meter reading:
Wages and extra help 75,302 $ 82,970 $ (7,668)
Fringe benefits 31,004 27,553 3,451
Repairs and maintenance--contractual 1,500 144 1,356
Maintenance service contracts 540 3,852 (3,312)
Printing 0 88 (88)
Advertising 450 175 275
Uniform rental 546 660 (114)
Vehicle expenses 6,000 7,409 (1,409)
Lease of equipment 305 532 (227)
Postage 200 339 (139)
Communication 1,800 658 1,142
General liability insurance 3,000 2,964 36
Office supplies 260 225 35
Wearing apparel 550 547 3
Meters and supplies 30,720 42,083 (11,363)
Materials and supplies 3,000 2,103 897
Tools 300 1,257 (957)
Travel 360 119 241




Town of Warrenton, Virginia Exhibit A-5
WATER AND SEWER FUND
Statement of Revenues, Expenses and Changes in Retained Earnings
Year Ended June 30, 2000 (Continued)
Variance
Favorable
Budget Actual (Unfavorable)
Meter reading: (continued)
Training 850 $ 316 $ 534
Memberships and dues 50 0 50
Total meter reading 156,737 $ 173,994 $ (17,257)
Wastewater Treatment Operation:
Salary of superintendent 29,699 $ 30,251 $ (552)
Salary of plant operators 254,651 199,161 55,490
Salary of plant maintenance mechanic 66,427 67,664 (1,237)
Wages and extra help 40,000 30,320 9,680
Fringe benefits 137,238 104,141 33,097
Professional services 7,500 0 7,500
Repairs and maintenance--contractual 69,098 62,309 6,789
Maintenance contracts 2,300 792 1,508
Advertising 750 380 370
Uniform rental 360 313 47
Payments on contracts 25,640 27,101 (1,461)
Laboratory testing services 18,720 10,246 8,474
Pretreatment testing 6,000 0 6,000
Vehicle expenses 5,000 5,868 (868)
Lease of equipment 1,400 1,287 113
Electric current 85,000 90,208 (5,208)
Fuel 10,000 9,740 260
Communications 3,400 3,308 92
Fire insurance 6,000 5,003 997
General liability insurance 9,000 8,894 106
Laboratory supplies 5,000 6,453 (1,453)
Repairs--buildings and grounds 2,000 3,294 (1,294)
Gasoline, grease and oil 4,500 6,428 (1,928)
Repair parts--equipment 15,000 30,611 (15,611)
Wearing apparel 1,200 1,038 162
Subscriptions 50 145 (95)
Materials and supplies 4,000 4,612 (612)
Chemical supplies 110,000 93,977 16,023
Tools 800 729 71
Travel 1,200 1,360 (160)
Training 1,000 435 565
Memberships and dues 1,075 315 760
Total wastewater treatment operation 924,008 $ 806,383 $ 117,625




Town of Warrenton, Virginia Exhibit A-5
WATER AND SEWER FUND
Statement of Revenues, Expenses and Changes in Retained Earnings
Year Ended June 30, 2000 (Continued)
Variance
Favorable
Budget Actual (Unfavorable)
Public utilities administration:
Salary of Town manager $ 18,579 $ 19,206 $ (627)
Salary of utilities director 35,630 36,295 (665)
Salary of secretary 24,182 23,735 447
Salary of account clerks 65,559 63,051 2,508
Public utilities technician 44,315 45,287 972)
Salary of project engineer 14,592 14,861 (269)
Salary of finance director 15,162 15,444 (282)
Salary deputy finance director 17,147 17,464 (317)
Wages and extra help 3,600 4,471 (871)
Fringe benefits 77,494 72,559 4,935
Professional services 28,915 20,305 8,610
Professional services -- legal fees 10,000 4,826 5,174
Professional services -- recording costs 250 5 245
Repairs and maintenance--contractual 800 329 471
Maintenance contracts 5,179 5,629 (450)
Printing 2,600 5,018 (2,418)
Advertising 500 218 282
Lease of equipment 120 246 (126)
Postage 11,400 12,116 (716)
Communication 4,680 5,908 (1,228)
Surety bond 150 323 (173)
General liability insurance 4,000 3,952 48
Office supplies 4,000 3,682 318
Subscriptions 200 633 (433)
Travel 1,500 2,343 (843)
Training 5,210 4,166 1,044
Memberships and dues 600 607 ©)
Furniture and equipment 26,910 0 26,910
Total public utilities administration $ 423,274 $ 382,679 $ 40,595
Capital outlay:
Machinery/equipment $ 29,364 $ 0 $ 29,364
Sewer plant improvements 236,434 0 236,434
Sewer line rehabilitation 150,000 0 150,000
Industrial Park 9,233 0 9,233
Water line replacement 45,000 0 45,000
Total capital outlay $ 470,031 $ 0% 470,031
Depreciation $ 0 $ 786,095 $ (786,095)
Amortization of bond issue costs 0 8,856 (8,856)
Total operating expenses $ 2,795,041 $ 2,932,178 $ (137,137)
Net operating income $ 349,409 $ 119,515 $ (229,894)




Town of Warrenton, Virginia Exhibit A-5

WATER AND SEWER FUND

Statement of Revenues, Expenses and Changes in Retained Earnings
Year Ended June 30, 2000 (Continued)

Variance

Favorable
Budget Actual (Unfavorable)

Non-operating revenues (expenses):

Interest revenue $ 60,000 $ 131,568 71,568
Rental revenue 12,700 29,820 17,120
Water/sewer connection fees 555,425 0 (555,425)
Interest expense (826,543) (253,307) 573,236
Service charges (2,000) (1,800) 200
Net non-operating revenues (expenses) $ (200,418) $ (93,719) $ 106,699
Net income (loss) before operating transfers $ 148,991 $ 25,796 $ (123,195)
Operating transfers out (280,115) 0 280,115
Operating transfers in 131,124 0 (131,124)
Net income (loss) $ 0 s 25,796 $ 25,796
Add depreciation on fixed assets acquired by grants 0 315,114 315,114
Net income (loss) $ 0 $ 340,910 $ 340,910
Retained earnings, beginning of year 0 4,820,919 4,820,919

Retained earnings, end of year $ 0 $ 5,161,829 $ 5,161,829




Town of Warrenton, Virginia Exhibit A-6
WATER AND SEWER FUND
Statement of Cash Flows
Year Ended June 30, 2000
Cash flows from operating activities:
Operating income (loss) 119,515
Adjustments to reconcile operating income with net cash
provided by operating acitivities:
Depreciation 786,095
Amortization 8,856
(Increase) decrease in accounts receivable 33,975
(Increase) decrease in notes receivable (74,589)
(Increase) decrease in inventory (14,190)
Increase (decrease) in accounts payable (227,535)
Increase (decrease) in accrued leave 23,140
Increase (decrease) in payable from restricted assets (2,360)
Increase (decrease) in accrued general obligation bond interest (7,425)
Net cash provided by operating activities 645,482
Cash flows from capital and related financing activities:
Repayment of long term debt (567,894)
Interest and related payments on long-term debt (255,107)
Purchase of fixed assets (409,797)
Capital contributions from customers - tap fees 857,560
Net cash used in financing activities (375,238)
Cash flows from investing activities:
Investment income 131,568
Rental income 29,820
Net cash provided by investing activities 161,388
Net increase in cash 431,632
Cash and cash equivalents at begining of year 2,652,541
Cash and cash equivalents at end of year 3,084,173




Town of Warrenton, Virginia Exhibit A-7
CEMETERY FUND
Balance Sheet
At June 30, 2000
ASSETS
Current assets:
Cash and investments 84,589
Accrued interest receivable 251
Total current assets 84,840
Fixed assets
Land 5,500
Buildings 3,997
Equipment 44,342
Sub-total 53,839
Less accumulated depreciation 34,238
Total fixed assets 19,601
Total assets 104,441
LIABILITIES
Current liabilities:
Accounts payable 2,506
Accrued leave payable 1,965
Total liabilities 4,471
EQUITY
Retained earnings:
Reserve for future projects 5,000
Unreserved 94,970
Total retained earnings 99,970
Total liabilities and equity 104,441




Town of Warrenton, Virginia Exhibit A-8
CEMETERY FUND
Statement of Revenues, Expenses and Changes in Retained Earnings
Year Ended June 30, 2000
Variance
Favorable
Budget Actual (Unfavor.)
Operating revenues:
Burial permits 16,000 $ 15,400 $ (600)
Sale of cemetery lots 1,750 0 (1,750)
Sale of perpetual care 250 0 (250)
Miscellaneous receipts 0 40 40
Total operating revenues 18,000 $ 15,440 $ (2,560)
Operating expenses:
Maintenance of buildings and grounds:
Wages and other help 55,579 $ 49,838 $ 5,741
FICA expense 4,252 3,593 659
Retirement 5,524 4,440 1,084
Hospitalization insurance 6,336 5,378 958
Miscellaneous benefits 463 856 (393)
Worker's Compensation 1,400 1,077 323
Contractual services 1,700 416 1,284
Uniform service 364 267 97
Payments on contracts 500 252 248
Vehicle/equipment expenses 4,000 4,238 (238)
Electric current 160 116 44
Fuel 800 936 (136)
Fire insurance 40 33 7
General liability insurance 17 17 0
Agricultural supplies 300 146 154
Repairs-buildings and grounds 350 241 109
Wearing apparel 204 134 70
Tools 100 102 2)
Materials and supplies 1,000 432 568
Depreciation 0 3,454 (3,454)
Total operating expenses 83,089 $ 75,966 $ 7,123
Operating income (loss) (65,089) $ (60,526) $ 4,563
Non-operating revenues (expenses):
Interest revenue 20,000 $ 20,558 $ 558
Net income (loss) before operating transfers (45,089) $ (39,968) $ 5,121
Operating transfers in 45,089 30,862 (14,227)
Net income (loss) 0% (9,106) $ (9,106)
Retained earnings, beginning of year 0 109,076 109,076
Retained earnings, end of year 0% 99,970 $ 99,970
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CEMETERY FUND

Statement of Cash Flows
Year Ended June 30, 2000

Cash flows from operating activities:
Operating income (loss) $ (60,526)

Adjustments to reconcile operating income with net cash used
in operating activities:

Depreciation 3,454
(Increase) decrease in accrued interest receivable 679
Increase (decrease) in accounts payable 695
Increase (decrease) in accrued leave 727
Net cash used in operating activities $ (54,971)

Cash flows from noncapital financing activities:
Operating transfers from other funds $ 30,862

Cash flows from investing activities:

Investment income $ 20,558
Net decrease in cash $ (3,551)
Cash and cash equivalents at beginning of year 88,140

Cash and cash equivalents at end of year $ 84,589




AGENCY FUNDS

Agency funds are used to account for assets held by the government as
an agent for individuals, private organizations, other governments
and/or other funds.



Town of Warrenton, Virginia Exhibit B-1
FIDUCIARY FUNDS

Combining Balance Sheet

At June 30, 2000

Retirement
Agency Fund Total
ASSETS
Cash $ 78,430 $ 2,047 $ 80,477
LIABILITIES
Accounts payable $ 78,430 $ 2,047 $ 80,477




Town of Warrenton, Virginia Exhibit B-2
AGENCY FUNDS
Statement of Changes in Assets and Liabilities
Year Ended June 30, 2000
Balance Balance
July 1, June 30,
1999 Additions Deletions 2000
AGENCY FUND
Assets:
Cash 99,877 0 21,447 78,430
Liabilities:
Accounts payable 99,877 0 21,447 78,430
RETIREMENT FUND
Assets:
Cash 16,879 13,168 28,000 2,047
Liabilities:
Accounts payable 16,879 13,168 28,000 2,047
TOTALS-ALL AGENCY FUNDS
Assets:
Cash 116,756 13,168 49,447 80,477
Liabilities:
Accounts payable 116,756 13,168 49,447 80,477




ACCOUNT GROUPS

General Fixed Assets Account Group - Fixed assets used in governmental
type operations (general fixed assets) are accounted for in the General
Fixed Assets Account Group, rather than in the governmental funds. No
depreciation has been provided on general fixed assets.




Town of Warrenton, Virginia Exhibit C-1
SCHEDULE OF GENERAL FIXED ASSETS--BY SOURCE
At June 30, 2000
General fixed assets:
Land and buildings 4,676,884
Furniture and equipment 1,281,596
Vehicles 1,033,259
Total general fixed assets 6,991,739
Investment in general fixed assets by source:
General fund 5,860,770
Special revenue fund 723,177
Donations 407,792
Total investments in general fixed assets 6,991,739




Town of Warrenton, Virginia Exhibit C-2

SCHEDULE OF GENERAL FIXED ASSETS--BY FUNCTION AND ACTIVITY

At June 30, 2000

Furniture
Land and and

Function and Activity Buildings Equipment Vehicles Total
General Government:

Legislation $ 0% 14,540 $ 0 $ 14,540
General Administration 623,980 316,644 0 940,624
Financial Administration 0 32,607 0 32,607
Total General Government $ 623,980 $ 363,791 $ 0% 987,771
Public Safety:

Police $ 837,000 $ 258,669 $ 316,531 $ 1,412,200
Inspections 0 3,495 39,160 42,655
Total Public Safety $ 837,000 $ 262,164 $ 355,691 $ 1,454,855
Public Works:

Maintenance $ 2,045,845 $ 481,773 $ 447,634 $ 2,975,252
Sanitation 0 0 229,934 229,934
Total Public Works $ 2,045,845 $ 481,773 $ 677,568 $ 3,205,186
Community Development $ 1,170,059 $ 173,868 $ 0 $ 1,343,927

Total general fixed assets $ 4,676,884 $ 1,281,596 $ 1,033,259 $ 6,991,739




Town of Warrenton, Virginia Exhibit C-3

SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS--BY FUNCTION AND ACTIVITY

For Year Ended June 30, 2000

General General
Fixed Assets Fixed Assets
Function and Activity July 1, 1999 Additions Deletions Transfers June 30, 2000
General Government:
Legislation $ 14,540 $ 03 03 0 $ 14,540
General Administration 857,694 109,591 20,719 (5,942) 940,624
Financial Administration 32,607 0 0 0 32,607
Total General Government $ 904,841 $ 109,591 $ 20,719 $ (5,942) $ 987,771
Public Safety:
Police $ 600,127 $ 883,410 $ 51,103 $ (20,234) $ 1,412,200
Inspections 40,853 0 13,689 15,491 42,655
Total Public Safety $ 640,980 $ 883,410 $ 64,792 $ (4,743) $ 1,454,855
Public Works:
Maintenance $ 2,930,428 $ 109,851 $ 69,523 $ 4,496 $ 2,975,252
Sanitation 229,934 0 0 0 229,934
Total Public Works $ 3,160,362 $ 109,851 $ 69,523 $ 4,496 $ 3,205,186
Community Development $ 1,299,023 $ 44,850 $ 6,135 $ 6,189 $ 1,343,927

Total general fixed assets $ 6,005,206 $ 1,147,702 $ 161,169 $ 03 6,991,739




SUPPORTING SCHEDULES



Town of Warrenton, Virginia Schedule 1
GOVERNMENTAL FUNDS Page 1 of 2
Schedule of Revenues - Budget and Actual
Year Ended June 30, 2000
Variance
Favorable
Fund, Major and Minor Revenue Source Budget Actual (Unfavor.)

GENERAL FUND:
Revenue from local sources:
General property taxes:
Real property taxes
Public service corporation taxes:
Real and personal

Personal property taxes
Delinquent
Penalties
Interest

Total general property taxes

Other local taxes:
Local sales tax
Electrical utility taxes
Natural gas utility taxes
Telephone utility tax
Business, prof occupational licenses
Meal tax
Transient occupancy tax
Motor vehicle licenses
Bank franchise taxes
Utilities/Cable TV franchise fee
Cigarette tax

Total other local taxes

Licenses, permits and privilege fees:
Taxi driver permits
Building and related permits
Sign permits
Zoning appeals fees
Rezoning fees
Site development fees
Subdivision fees
Zoning fees
Review and inspection fees
Electrical permits
Utility construction permits
Zoning permits
Court recovery fees
Certificate of occupancy permit

Total licenses, permits and privilege fees

Fines and Forfeitures:
Court fines and forfeitures
Parking fines

Total fines and forfeitures

Revenue from use of money and property:
Interest on bank deposits
Rental income

Total revenue from use of money and property

643,000 $ 611,130 $ (31,870)

32,000 18,692 (13,308)
751,000 729,835 (21,165)
30,000 60,133 30,133
24,000 23,002 (998)
20,000 19,341 (659)

1,500,000 $ 1,462,133 $ (37,867)

175,000 $ 244,592 $ 69,592
225,000 237,300 12,300
104,000 85,046 (18,954)
265,000 357,868 92,868
595,000 750,026 155,026
800,000 977,125 177,125
90,000 125,937 35,937
95,000 118,153 23,153
290,000 340,096 50,096
85,000 84,867 (133)
215,000 229,349 14,349

2,939,000 $ 3,550,359 $ 611,359

100 $ 75 $ (25)
45,000 55,595 10,595
3,000 1,694 (1,306)

300 300 0
3,000 0 (3,000)
15,000 61,285 46,285
2,000 1,520 (480)
1,000 950 (50)
7,000 719 (6,281)
1,400 1,338 (62)
1,000 1,110 110
3,000 5,025 2,025

30 53 23
3,000 4,798 1,798
84,830 $ 134,462 $ 49,632
60,000 $ 89,295 $ 29,295
16,000 15,210 (790)
76,000 $ 104,505 $ 28,505
195,000 $ 202,279 $ 97,279
1,200 300 (900)
196,200 $ 292,579 $ 96,379




Town of Warrenton, Virginia Schedule 1
GOVERNMENTAL FUNDS Page 2 of 2
Schedule of Revenues - Budget and Actual
Year Ended June 30, 2000 (Continued)
Variance
Favorable
Fund, Major and Minor Revenue Source Budget Actual (Unfavor.)
GENERAL FUND: (Continued)
Miscellaneous revenue:
Telephone commission 775 558 (217)
Sale of materials and supplies 300 775 475
Proffers 9,216 35,128 25,912
Sale of salvage and surplus 5,000 935 (4,065)
Sale of plastic bags 5,000 4,310 (690)
Sale of printed materials 1,500 2,055 555
Donations 0 37,807 37,807
Recycling income 4,000 7,490 3,490
Miscellaneous 2,500 85,013 82,513
Total miscellaneous income 28,291 174,071 145,780
Recovered costs:
Recoveries and rebates 30,000 25,004 (4,996)
Total revenue from local sources 4,854,321 5,743,113 888,792
Revenue from the Commonwealth:
Non-categorical aid:
ABC profits 19,000 15,346 (3,654)
Wine tax 0 7,538 7,538
Motor vehicle rental tax 25,000 68,103 43,103
PPTRA 0 135,406 135,406
Rolling stock tax 120 65 (55)
Total non-categorical aid 44,120 226,458 182,338
Categorical aid:
Litter control 2,200 2,503 303
DJCP law enforce grant 112,331 112,453 122
Virginia commission for the arts 5,000 5,000 0
Street & highway maintenance 656,081 680,318 24,237
Health grant 0 7,173 7,173
Loudoun transit 0 109,165 109,165
Other 13,600 5,739 (7,861)
Fire program 6,900 6,413 (487)
Total Categorical aid 796,112 928,764 132,652
Total Revenue from Commonwealth 840,232 1,155,222 314,990
Revenue from the Federal Government:
Transportation safety 0 1,910 1,910
Sexual assault incentive grant 0 20,938 20,938
Total Revenue from Federal Government 0 22,848 22,848
Total General Fund 5,694,553 6,921,183 1,226,630




Town of Warrenton, Virginia Schedule 2
GOVERNMENTAL FUNDS Page 1 of 11
Schedule of Expenditures - Budget and Actual
Year Ended June 30, 2000
Variance
Favorable
Fund, Function, Activity and Elements Budget Actual (Unfavor.)
GENERAL FUND:
Legislation department:
Salary--mayor 4,800 $ 4,800 $ 0
Salaries--council 16,800 16,961 (161)
Salary recorder 24,475 24,925 (450)
Salaries--extra help 3,950 4,931 (981)
Fringe benefits 13,824 13,325 499
Professional services 43,000 2,376 40,624
Maintenance contracts 200 930 (730)
Printing 6,615 6,352 263
Advertising 1,000 1,221 (221)
Microfilm records 3,500 3,362 138
Postage 2,400 1,955 445
Communication 900 638 262
Surety Bond 36 16 20
Public officials liability insurance 600 401 199
General liability insurance 20 20 0
Lease of equipment 1,500 1,757 (257)
Office supplies 2,750 3,010 (260)
Travel 8,500 8,158 342
Public relations 500 120 380
Training 600 210 390
Membership and dues 135 110 25
Furniture and fixtures 150 0 150
Total legislative department 136,255 $ 95,578 $ 40,677
Executive department:
Salaries--town manager 74,314 % 76,824 $ (2,510)
Salaries--secretary 24,475 24,933 (458)
Salaries--extra help 1,000 2,025 (1,025)
Fringe benefits 40,964 41,965 (1,001)
Maintenance service contracts 270 1,272 (1,002)
Printing 100 196 (96)
Advertising 150 0 150
Lease of equipment 970 1,350 (380)
Postage 500 266 234
Communication 1,000 727 273
Surety bond 180 82 98
Public officials liability insurance 500 334 166
General liability insurance 30 30 0
Office supplies 500 381 119
Subscriptions 900 1,538 (638)
Travel 4,000 2,715 1,285




Town of Warrenton, Virginia Schedule 2
GOVERNMENTAL FUNDS Page 2 of 11
Schedule of Expenditures - Budget and Actual
Year Ended June 30, 2000 (continued)
Variance
Favorable
Fund, Function, Activity and Elements Budget Actual (Unfavor.)
GENERAL FUND: (Continued)
General Government Administration: (continued)
Executive department: (continued)
Training $ 600 $ 335 % 265
Memberships and dues 1,500 1,514 (14)
Furniture and fixtures 500 0 500
Total executive department $ 152,453 $ 156,487 $ (4,034)
Legal services:
Salary--attorney $ 2,400 $ 2,400 $ 0
Fringe benefits 190 184 6
Professional services 85,000 156,217 (71,217)
General liability insurance 30 30 0
Subscriptions 200 0 200
Travel 500 838 (338)
Memberships and dues 250 250 0
Total legal services $ 88,570 $ 159,919 $ (71,349)
Finance Department:
Salaries--finance director $ 60,647 $ 61,763 $ (1,116)
Salaries--deputy finance director 40,009 40,740 (731)
Salaries--account clerks 67,775 63,300 4,475
Wages and Extra help 6,000 5,457 543
Fringe benefits 55,976 57,506 (1,530)
Professional services 1,000 10,350 (9,350)
Independent auditors 11,500 11,500 0
Repairs and maintenance--contractual 500 324 176
Printing 8,500 7,635 865
Advertising 2,000 3,491 (1,491)
Recording costs 750 124 626
Postage 6,900 11,034 (4,134)
Communication 4,000 3,015 985
Surety bond 1,800 1,582 218
Public Officials liability insurance 840 562 278
General liability insurance 60 59 1
Office supplies 5,500 2,822 2,678
Service charges 1,100 3,513 (2,413)
Subscriptions 1,100 2,049 (949)
Motor vehicle licenses 1,100 1,085 15
Travel 2,000 1,099 901
Training 1,500 1,291 209
Memberships and dues 600 1,071 (471)
Furniture and fixtures 1,000 1,519 (519)
Total finance department $ 282,157 $ 292,891 $ (10,734)




Town of Warrenton, Virginia Schedule 2
GOVERNMENTAL FUNDS Page 3 of 11
Schedule of Expenditures - Budget and Actual
Year Ended June 30, 2000 (continued)
Variance
Favorable
Fund, Function, Activity and Elements Budget Actual (Unfavor.)
GENERAL FUND: (Continued)
General Government Administration: (continued)
Memberships and Dues:
Virginia municipal league 2,673 3% 2,806 $ (133)
VA institute of government 500 0 500
VA innovation group 750 750 0
Total memberships and dues 3,923 $ 3,556 $ 367
Data Processing Department:
Wages and Extra help 4,500 $ 4,328 $ 172
Fringe benefits 344 401 (57)
Professional services 32,242 32,242 0
Contractual repair 1,200 0 1,200
Maintenance contracts 6,426 8,206 (1,780)
Communication 2,520 2,709 (189)
Travel 500 0 500
Training 4,400 285 4,115
Office supplies 1,400 2,110 (710)
Subscriptions 1,000 458 542
Data processing equipment 27,033 27,006 27
Total data processing department 81,565 $ 77,745 $ 3,820
Total general government administration 744,923 $ 786,176 $ (41,253)
Public Safety:
Department of Police:
Salary--chief of police 67,886 $ 51,120 $ 16,766
Salary--lieutenant 45,250 47,872 (2,622)
Salary--secretary 64,878 67,101 (2,223)
Salaries--sergeants 220,440 224,503 (4,063)
Salaries--patrolmen 323,740 271,533 52,207
Officer comp time 20,000 56,404 (36,404)
Salary--investigators 124,367 126,693 (2,326)
Salary--community resource officer 48,602 49,488 (886)
Wages and extra help 25,000 62,477 (37,477)
Fringe benefits 323,421 272,718 50,703
Professional services 11,800 15,645 (3,845)
Repairs and maintenance--contractual 9,000 4,332 4,668
Maintenance service contracts 4,000 6,106 (2,106)
Printing 4,500 2,493 2,007
Advertising 800 8,896 (8,096)
Board and care of prisoners 1,400 2,220 (820)
Vehicle expenses 60,000 60,398 (398)
Lease of equipment 3,130 3,461 (331)
Postage 1,400 2,067 (667)
Communication 9,000 10,221 (1,221)
Surety bond 1,000 455 545
Professional liability insurance 5,500 6,178 (678)
Office supplies 2,750 3,367 (617)
Police supplies 11,720 12,499 (779)
Wearing apparel 8,320 12,792 (4,472)
Subscriptions 500 791 (291)




Town of Warrenton, Virginia Sl 2
GOVERNMENTAL FUNDS Page 4 of 11
Schedule of Expenditures - Budget and Actual
Year Ended June 30, 2000 (continued)
Variance
Favorable
Fund, Function, Activity and Elements Budget Actual (Unfavor.)
GENERAL FUND: (Continued)
Public Safety: (Continued)
Department of Police: (continued)
Narcotics Fund $ 2,000 2,000 $ 0
Materials and supplies 9,500 7,618 1,882
Travel 3,500 2,888 612
Training 11,000 7,638 3,362
Memberships and dues 500 375 125
Furniture and fixtures 1,100 766 334
E-911 System Contribution 43,666 76,970 (33,304)
Data processing equipment 500 1,671 (1,171)
Motor vehicles 38,787 45,736 (6,949)
Grant expenditures 15,798 34,077 (18,279)
Total department of police $ 1,524,755 1,561,569 $ (36,814)
Fire and Rescue Services:
Salary--fireman $ 45,201 43,830 $ 1,371
Salary--fire marshall 9,000 6,424 2,576
Fringe benefits 13,468 12,365 1,103
Professional services 100 0 100
Contribution fire department 16,608 17,045 (437)
Fire program 6,876 6,413 463
General liability insurance 4 4 0
Wearing apparel 800 312 488
Contribution - rescue squad 24,608 25,045 (437)
Travel 850 0 850
Memberships and dues 100 0 100
Communication equipment 4,000 70 3,930
Total fire and rescue services $ 121,615 111,508 $ 10,107
Bureau of building inspections:
Salaries--building inspectors $ 99,301 103,987 $ (4,686)
Wages and extra help 3,000 3,236 (236)
Fringe benefits 34,223 32,794 1,429
Maintenance contracts 300 643 (343)
Printing 300 12 288
Uniform rental 325 315 10
Vehicle expenses 4,000 4,246 (246)
Lease of equipment 400 434 (34)
Postage 300 168 132
Communication 1,000 1,307 (307)
General liability insurance 25 25 0
Office supplies 400 340 60
Wearing apparel 300 263 37
Subscriptions 1,200 184 1,016




Town of Warrenton, Virginia Schedule 2
GOVERNMENTAL FUNDS Page 5 of 11
Schedule of Expenditures - Budget and Actual
Year Ended June 30, 2000 (continued)
Variance
Favorable
Fund, Function, Activity and Elements Budget Actual (Unfavor.)
GENERAL FUND: (Continued)
Public Safety: (Continued)
Bureau of building inspections: (continued)
Materials and supplies 200 $ 531 $ (331)
Tools 150 472 (322)
Travel 1,000 257 743
Training 1,000 270 730
Memberships and dues 400 264 136
Furniture and fixtures 200 0 200
Engineering equipment 1,100 172 928
Total bureau of building inspections 149,124 % 149,920 $ (796)
Total public safety 1,795,494 $ 1,822,997 $ (27,503)
Public works administration:
Salary-public works director 35,630 $ 36,283 $ (653)
Salary-public works superintendent 51,562 52,527 (965)
Salary-secretary 49,472 50,377 (905)
Salary--project engineer 21,887 22,286 (399)
Wages and extra help 3,000 357 2,643
Fringe benefits 55,197 54,610 587
Professional services 12,500 11,634 866
Contractual repairs 200 153 47
Maintenance contracts 1,600 2,985 (1,385)
Printing 400 165 235
Advertising 900 1,713 (813)
Vehicle expenses 1,500 1,587 (87)
Postage 1,800 757 1,043
Communication 3,000 2,161 839
Surety bond 75 34 41
General liability insurance 60 59 1
Lease of equipment 300 321 (22)
Office supplies 1,500 1,366 134
Engineering supplies 500 120 380
Subscriptions 100 451 (351)
Travel 600 567 33
Training 1,500 595 905
Memberships and dues 365 135 230
Furniture and fixtures 250 129 121
Total public works administration 243,898 $ 241,372 % 2,526
Bureau of street maintenance:
Wages and other help 235,214 $ 219,531 $ 15,683
Fringe benefits 158,789 124,556 34,233




Town of Warrenton, Virginia Schedule 2
GOVERNMENTAL FUNDS Page 6 of 11
Schedule of Expenditures - Budget and Actual
Year Ended June 30, 2000 (continued)
Variance
Favorable
Fund, Function, Activity and Elements Budget Actual (Unfavor.)
GENERAL FUND: (Continued)
Public works administration: (Continued)
Bureau of street maintenance: (continued)
Uniform rental 2,730 $ 2,305 425
Vehicle/equipment expenses 9,400 9,961 (561)
Lease of equipment 850 543 307
Electric current 32,500 32,011 489
Wearing apparel 2,500 1,604 896
Materials and supplies 8,000 338 7,662
Chemical supplies 500 13 487
Food 200 632 (432)
Small tools 900 1,235 (335)
Travel 600 10 590
Training 500 76 424
Replace trash receptacles 1,000 38 962
Equipment 113,651 100,535 13,116
Driveway culverts 700 0 700
Total bureau of street maintenance 568,034 $ 493,388 74,646
Arterial Street Maintenance:
Wages and extra help 77,000 $ 54,675 22,325
Fringe benefits 5,891 4,078 1,813
Contractual services 7,000 937 6,063
Payments on contracts 8,000 11,176 (3,176)
Vehicle/equipment expenses 93,000 91,918 1,082
Electric current 35,000 34,465 535
Lease of equipment 600 1,687 (1,087)
Repair parts--signal equipment 800 1,460 (660)
Materials and supplies 15,000 14,395 605
Chemical supplies 12,000 15,034 (3,034)
Food 200 21 179
Replace street name signs 600 113 487
Replace traffic signs 1,200 1,729 (529)
Sidewalk, curb and gutter 11,700 11,700 0
Street improvements and paving 49,577 41,454 8,123
Total arterial street maintenance 317,568 $ 284,842 32,726
Collector Street Maintenance:
Wages and extra help 60,000 $ 44,844 15,156
Fringe benefits 4,950 3,212 1,738
Payments on contracts 3,000 11,996 (8,996)




Town of Warrenton, Virginia Schedule 2
GOVERNMENTAL FUNDS Page 7 of 11
Schedule of Expenditures - Budget and Actual
Year Ended June 30, 2000 (continued)
Variance
Favorable
Fund, Function, Activity and Elements Budget Actual (Unfavor.)
GENERAL FUND: (Continued)
Public works administration: (Continued)
Collector street maintenance: (continued)
Vehicle/equipment expenses 93,000 $ 80,696 $ 12,304
Materials and supplies 17,000 28,315 (11,315)
Chemical supplies 7,000 15,034 (8,034)
Lease of equipment 500 1,907 (1,407)
Food 200 0 200
Replace street name signs 400 520 (120)
Replace traffic signs 1,500 1,462 38
Sidewalk, curb and gutter 7,080 7,092 (12)
Street improvements and paving 102,786 111,370 (8,584)
Total collector street maintenance 297,416 $ 306,448 $ (9,032)
Bureau of Refuse Collection:
Wages and extra help 172,702  $ 178,253 $ (5,551)
Fringe benefits 71,401 62,521 8,880
Uniform rental 1,092 908 184
Share landfill operation 125,000 122,422 2,578
Vehicle/equipment expenses 27,000 28,626 (1,626)
General liability insurance 375 371 4
Purchase of plastic bags 12,000 12,935 (935)
Wearing apparel 600 378 222
Materials and supplies 600 515 85
Total bureau of refuse collection 410,770 $ 406,929 $ 3,841
Recycling Program:
Wages & extra help 39,000 $ 36,653 $ 2,347
Fringe benefits 2,984 2,735 249
Printing 100 0 100
Advertising 250 0 250
Payments on contracts 31,000 28,774 2,226
Vehicle expense 5,000 5,304 (304)
Purchase of plastic bags 12,000 0 12,000
General liability insurance 30 30 0
Materials and supplies 800 20 780
Total recycling program 91,164 $ 73,516 $ 17,648
Maintenance, Buildings and Grounds:
Wages and extra help 20,091 $ 20,800 $ (709)
Fringe benefits 7,173 8,745 (1,572)
Contractual repairs and maintenance 5,000 8,203 (3,203)
Maintenance contracts 8,800 7,413 1,387
Janitorial service 5,039 18,944 (13,905)




Town of Warrenton, Virginia Schedule 2
GOVERNMENTAL FUNDS Page 8 of 11
Schedule of Expenditures - Budget and Actual
Year Ended June 30, 2000 (continued)
Variance
Favorable
Fund, Function, Activity and Elements Budget Actual (Unfavor.)
GENERAL FUND: (Continued)
Public works administration: (Continued)
Maintenance, Buildings and Grounds: (continued)

Modification-public works building $ 0 $ 23 (23)

Uniform rental 182 171 11

Vehicle/equipment expenses 3,000 5,716 (2,716)
Lease of equipment 11,300 6,680 4,620
Lease of buildings 77,886 75,984 1,902

Electric current 22,000 19,233 2,767

Fuel 9,500 7,846 1,654

Communication 5,000 6,251 (1,251)

Fire insurance 2,000 1,668 332

General liability insurance 50 49 1

Repairs, buildings and grounds 1,800 3,538 (1,738)

Repairs, parking lots 2,000 51 1,949

Wearing apparel 97 37 60

Materials and supplies 6,700 4,859 1,841

Training 100 76 24

Furniture and fixtures 1,000 1,375 (375)
Landscaping-parking lot E 1,000 0 1,000

Purchase of property 5,276 6,000 (724)
Total maintenance, buildings and grounds $ 194,994 $ 203,662 (8,668)

Maintenance Parks:

Wages and extra help $ 5,000 $ 3,066 1,934
Fringe benefits 383 232 151
Rady Park maintenance 300 0 300
Electric current 1,500 1,102 398
Fire insurance 20 17 3
Lease of equipment 1,500 1,479 21
Repairs-building and grounds 200 13 187
Materials and supplies 500 1,104 (604)
Playground equipment 3,100 2,325 775

Total maintenance, parks $ 12,503 $ 9,338 3,165
Total public works $ 2,136,347 $ 2,019,495 116,852
Contributions:
Welfare/Social Services:

Fauquier Housing $ 30,000 $ 30,000 0

Fauquier Community Action 7,500 7,500 0

Fauquier Family Shelter Services 6,100 6,100 0

Fauquier Community Child Care 3,600 3,600 0

Fauquier Free Clinic 10,000 10,000 0

Piedmont Dispute Resolution Center 1,000 1,000 0

Contribution-Loudoun Bus Center 0 109,610 (109,610)

Contribution - Habitat for Humanity 22,400 14,099 8,301
Total welfare/social services contributions $ 80,600 $ 181,909 (101,309)




Town of Warrenton, Virginia Schedule 2
GOVERNMENTAL FUNDS Page 9 of 11
Schedule of Expenditures - Budget and Actual
Year Ended June 30, 2000 (continued)
Variance
Favorable
Fund, Function, Activity and Elements Budget Actual (Unfavor.)
GENERAL FUND: (Continued)
Contributions: (Continued)
Parks and recreation:
Bluemont Concert Series $ 12,000 12,000 $ 0
Moving Arts 1,000 1,000 0
Boys and Girls Club 11,000 11,000 0
Parks and recreation 10,250 10,750 (500)
Total parks and recreation contributions $ 34,250 34,750 $ (500)
Cultural enrichment:
Fauquier Historical $ 10,000 10,000 $ 0
Veterans Memorial 2,000 2,000 0
Total cultural enrichment $ 12,000 12,000 $ 0
Total contributions $ 126,850 228,659 $ (101,809)
Planning and Community Development:
Planning and Zoning Department:
Salaries--commission members $ 6,300 6,300 $ 0
Salaries--town planner 63,185 68,044 (4,859)
Salary--community development assistant 15,594 8,285 7,309
Salary--secretary 29,688 30,230 (542)
Salary--zoning inspector 31,021 31,599 (578)
Wages and extra help 11,000 13,143 (2,143)
Fringe benefits 41,363 38,063 3,300
Professional services 10,164 12,413 (2,249)
Payments on contracts 5,144 5,144 0
Contractual repairs and maintenance 500 535 (35)
Maintenance contracts 1,850 252 1,598
Printing 1,000 1,425 (425)
Advertising 2,000 5,975 (3,975)
Microfilm records 1,000 0 1,000
Postage 1,100 772 328
Communication 2,300 1,415 885
Surety bonds 150 68 82
General liability insurance 35 35 0
Office supplies 2,100 1,430 670
Materials and supplies 2,600 445 2,155
Subscriptions 1,000 1,218 (218)
Travel 1,500 351 1,149
Training 1,200 129 1,071
Contribution--planning district 2,938 2,938 0
Memberships and dues 1,100 543 557
Furniture and fixtures 800 0 800
Total planning and zoning department $ 236,632 230,752 $ 5,880
Zoning Appeals Board:
Advertising $ 500 317 % 183
Postage 150 111 39




Town of Warrenton, Virginia

Schedule 2

GOVERNMENTAL FUNDS

Schedule of Expenditures - Budget and Actual
Year Ended June 30, 2000 (continued)

Page 10 of 11

Variance
Favorable
Fund, Function, Activity and Elements Budget Actual (Unfavor.)
GENERAL FUND: (Continued)
Planning and Community Development: (Continued)
Zoning Appeals Board: (continued)
Travel 250 $ 0% 250
Training 750 0 750
Office supplies 50 0 50
Total Zoning Appeals Board 1,700 $ 428 $ 1,272
Architectural Review Board:
Printing 200 $ 0% 200
Advertising 100 12 88
Postage 100 11 89
Office supplies 200 197 3
Travel 300 0 300
Training 1,000 413 587
Memberships and dues 100 0 100
Total Architectural Review Board 2,000 $ 633 $ 1,367
Economic Development Department:
Salary--economic development director 54,500 $ 51,266 $ 3,234
Salary--community development assistant 15,594 9,635 5,959
Wages and extra help 1,000 1,677 (677)
Fringe benefits 18,469 15,091 3,378
Professional services 21,500 15,820 5,680
Printing 20,000 14,280 5,720
Advertising 12,000 8,364 3,636
Payments on contracts 10,000 2,200 7,800
Postage 1,550 452 1,098
Communication 2,000 707 1,293
Surety bond 75 34 41
General liability insurance 20 20 0
Office supplies 500 502 2)
Subscriptions 300 447 (147)
Miscellaneous supplies 1,500 1,652 (152)
Travel 4,000 2,540 1,460
Training 1,750 1,619 131
Memberships and dues 1,425 1,510 (85)
Contribution- Visitor Center 40,000 40,000 0
Contribution - Partnership 24,000 24,000 0
Furniture and fixtures 250 414 (164)
Total economic development department 230,433 $ 192,230 $ 38,203
Total community development 470,765 $ 424,043 $ 46,722
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GOVERNMENTAL FUNDS Page 11 of 11

Schedule of Expenditures - Budget and Actual
Year Ended June 30, 2000 (continued)

Variance
Favorable
Fund, Function, Activity and Elements Budget Actual (Unfavor.)
GENERAL FUND: (Continued)
Capital outlays:
Route 29 bypass $ 43,700 $ 41,027 $ 2,673
Light installation 14,183 7,328 6,855
Town Office renovation 51,239 51,946 (707)
Recreational facility design 10,000 11,325 (1,325)
Moffet Avenue drainage 150,000 138,994 11,006
Sidewalk construction 92,437 116,604 (24,167)
Waterloo Road drainage 15,996 11,919 4,077
Wherehouse improvements 12,918 12,918 0
Shirley Avenue widening 39,299 39,299 0
Moser/Church Street drainage 9,637 9,637 0
Academy Hill Park improvements 22,000 7,390 14,610
Fifth Street parking lot 0 35,682 (35,682)
Warrenton Business Park 47,350 47,756 (406)
Traffic signalization 40,000 1,881 38,119
Police department acquisition 650,000 857,136 (207,136)
Mosby House 35,000 0 35,000
Total capital outlays $ 1,233,759 $ 1,390,842 $ (157,083)
Debt service:

Principal $ 24,635 $ 23,719 $ 916
Interest and fiscal charges 885 1,032 (147)
Total debt service $ 25,520 $ 24,751 $ 769

Total General Fund $ 6,533,658 $ 6,696,963 $ (163,305)




Town of Warrenton, Virginia Schedule 3
Schedule of Director of Finance's Accountability
At June 30, 2000
Assets held by the Treasurer:
Cash on hand 225
Cash in banks:
Checking:
Fauquier National Bank 89,057
First Virginia Bank 15,533
Marshall National Bank 12,224
F & M Peoples Bank (69,887)
Money Market Accounts:
Crestar 34,266
F & M Peoples Bank 9,822
Wachovia Bank 9,134
Southern Financial 5,822
Certificates of Deposit:
Fauquier National Bank 1,500,000
Southern Financial 2,765,160
Marshall National Bank 197,519
F & M Peoples National Bank 207,168
F & M People's National Bank-Cash Management Trust 118,790
F & M People's National Bank-Repurchase agreement 507,347
Local Government Investment Pool 3,091,776
US Treasuries Investments 589,060
Total assets 9,083,016
Liabilities of the Director of Finance:
Balance of Town funds (Schedule 4) 9,083,016




Town of Warrenton, Virginia Schedule 4
Schedule of Treasurer's Accountability to the Town
All Town Funds
At June 30, 2000
Governmental Proprietary Fiduciary
Fund Type Fund Type Fund Type
General Enterprise Agency Totals
Balance July 1, 1999 $ 5,844,069 $ 2,740,681 $ 116,756 $ 8,701,506
Receipts:
General property taxes 1,500,036 0 % 0 3 1,500,036
Other local taxes 3,543,422 0 0 3,543,422
Permits, privilege fees and
regulatory licenses 134,462 0 0 134,462
Fines and forfeitures 104,505 0 0 104,505
Revenue from use of money
and property 310,656 182,625 0 493,281
Charges for services 0 3,084,356 0 3,084,356
From other agencies 1,410,514 0 0 1,410,514
Miscellaneous 174,071 16,752 0 190,823
Recovered costs 25,004 0 0 25,004
Total receipts 7,202,670 3,283,733 $ 0 $ 10,486,403
Total receipts and balance 13,046,739 6,024,414 $ 116,756 $ 19,187,909
Disbursements (Net):
Warrants (checks) issued 7,157,349 2,056,088 $ 36,279 $ 9,249,716
Principal retirement 23,719 567,894 0 591,613
Interest and fiscal charges 1,032 262,532 0 263,564
Total disbursements 7,182,100 2,886,514 $ 36,279 $ 10,104,893
Interfund transfers:
Transfers in 0 30,862 $ 0 3 30,862
Transfers out (30,862) 0 0 (30,862)
Balance, June 30, 2000 5,833,777 3,168,762 $ 80,477 $ 9,083,016

Note: These receipts and disbursements are recorded on a cash basis. Revenues and
expenditures reflected in the other supplementary data and basic financial
statements are recorded on the accrual and/or modified accrual basis, except

as otherwise noted.




Town of Warrenton, Virginia Schedule 5
GENERAL FUND
Schedule of Changes in Designated Fund Balance
Year Ended June 30, 2000
Balances Transfers Balances
July 1 June 30,
1999 In Out 2000

Planning department printing $ 8,500 $ 0 % 0 $ 8,500
Economic development labor study 8,000 0 2,200 5,800
Repairs municipal building 4,059 0 0 4,059
Parking lot improvements 53,865 2,081 0 55,946
Landscaping lot E 925 0 925 0
Tree planting-5th Street 2,000 0 2,000 0
Park site improvements 29,059 0 7,390 21,669
Microfilm records 2,911 0 0 2,911
Driveway culverts 1,208 0 1,208 0
Storm sewers 190,200 0 0 190,200
Storm sewers-lot 3 8,432 0 8,432 0
Shop tools and equipment 46,367 0 46,367 0
Light installation 28,836 0 0 28,836
Landscaping Rt. 29 bypass 3,450 0 0 3,450
Drainage Shirley Avenue 69,000 0 69,000 0
Business Park 0 504,176 0 504,176
Recreation 0 390,037 0 390,037
Highland Proffers 0 25,998 0 25,998
SWMM upgrade 15,000 0 0 15,000
Shirley Avenue improvements 0 111,032 0 111,032
Shirley Avenue widening 81,331 0 81,331 0
Recreational facility design 30,000 0 10,000 20,000
Winchester Street drainage 75,170 0 0 75,170
Aerial photography 18,644 0 5,144 13,500
Drainage Lee Highway 56,200 0 10,000 46,200
Haiti St. sidewalk 23,400 0 0 23,400
Street light conversion 6,855 0 6,855 0
Economic development printing 10,000 0 10,000 0
Walker Drive construction 134,396 0 134,396 0
Town office renovation 167,861 0 51,945 115,916
4th Street sidewalk 5,500 0 5,500 0
Wherehouse improvements 27,800 0 12,918 14,882
Professional services-data processing 0 16,575 0 16,575
Professional services-planning 0 14,336 0 14,336
Professional services-comprehensive plan 0 17,000 0 17,000
Van Roijan Street drainage 0 75,504 0 75,504
Moser/Church Street drainage 0 105,363 0 105,363
Alexandria Pike/King Street drainage 0 15,000 0 15,000

Totals $ 1,108,969 $ 1,277,102 $ 465,611 $ 1,920,460




Town of Warrenton, Virginia Schedule 6
WATER AND SEWER FUND
Schedule of Changes in Reserved Retained Earnings
Year Ended June 30, 2000
Balances Transfers Balances
July 1 June 30,
1999 In Out 2000

Water plant improvements $ 48,980 $ 62,792 $ 0o $ 111,772
Furniture and fixtures 19,500 0 16,885 2,615
Lift station upgrade 32,000 0 0 32,000
Lines and services 285,000 0 0 285,000
Flusher truck 4,562 0 4,562 0
Tank maintenance contracts 25,347 0 25,347 0
Water plant alum tank 28,275 0 28,275 0
Sewer machinery and equipment 11,956 0 11,956 0
Sewer rehabilitation 139,800 0 0 139,800
Sewer Plant Improvements 147,008 20,376 74,568 92,816
Pump repairs sewer plant 15,000 0 15,000 0
Building modifications 12,000 0 0 12,000
Professional services sewer 6,858 0 6,858 0
Professional services-data processing 0 7,475 0 7,475
Professional services-Bathymetric survey 0 18,000 0 18,000
Industrial Park sewage construction 0 227,017 0 227,017

Totals $ 776,286 $ 335,660 $ 183,451 $ 928,495




Town of Warrenton, Virginia Schedule 7
Computation of Legal Debt Margin

At June 30, 2000

Total Assessed Value of Real Estate 509,297,128

Legal Debt Margin: 50,929,713

Less: Existing Bonded Debt Subject to Limitation 0

Legal Margin for Creation of Additional Debt 50,929,713




STATISTICAL SECTION




Town of Warrenton, Virginia Table 1
GOVERNMENTAL EXPENDITURES BY FUNCTION (1)
Last Ten Fiscal Years
General Board of Debt Service
Legislative General Counsel  Financial Elections Boards Non- & Capital

Fiscal & Policy Admini- & Legal Admini- and Public Public and Com- Depart- Outlay

Year Direction stration Advice stration  Memberships Safety Works missions mental Unallocated Total
1990-91 $ 63,008 $ 147,561 $ 76,782 $ 209,763 $ 0 $ 1,418,325 $ 1,683,087 $ 441,219 $ 58,826 453,824 $ 4,552,395
1991-92 63,350 240,843 101,595 208,798 2,677 1,327,169 1,624,020 157,035 56,621 572,769 4,354,877
1992-93 66,355 138,143 90,974 230,891 2,061 1,524,283 1,637,932 186,386 89,915 624,026 4,590,966
1993-94 65,171 142,110 157,384 237,624 5,105 1,426,564 1,896,748 238,769 105,085 408,566 4,683,126
1994-95 67,602 142,727 141,084 296,676 2,620 1,504,475 1,977,049 396,326 0 755,997 5,284,556
1995-96 77,121 147,974 129,261 286,304 6,516 1,492,504 1,947,429 399,992 0 839,649 5,326,750
1996-97 78,103 153,835 130,823 328,702 2,982 1,535,401 1,919,503 410,541 0 661,488 5,221,378
1997-98 87,551 160,101 99,832 399,530 3,069 1,599,638 1,946,781 467,308 0 1,309,459 6,073,269
1998-99 102,602 150,440 162,416 337,139 3,423 1,711,155 1,944,714 512,011 0 1,469,562 6,393,462
1999-00 95,578 156,487 159,919 370,636 3,556 1,822,997 2,019,495 652,702 0 1,415,593 6,696,963

Note: (1) Includes General and Special Revenue funds.




Town of Warrenton, Virginia Table 2

Governmental Revenues by Source (1)

Last Ten Fiscal Years

Revenue
Permits, from use
Privilege Money and Recovered
General Other Fees and Property & From Costs &

Fiscal Property Local Regulatory Fines and Charges for Other Miscel- Other Non-

Year Taxes Taxes Licenses Forfeitures Services Agencies laneous Revenue Total
1990-91 $ 1,292,372 $ 2,272,933 $ 94,516 $ 69,146 $ 154,435 $ 793,713 $ 2,604 $ 11,897 $ 4,691,616
1991-92 1,341,764 2,239,633 50,141 45,473 98,318 624,250 1,334 9,615 4,410,528
1992-93 1,428,552 2,367,484 63,204 37,980 44,930 585,576 13,803 27,074 4,568,603
1993-94 1,427,945 2,376,820 74,890 61,705 57,693 650,663 2,452 20,902 4,673,070
1994-95 1,468,480 2,708,602 126,713 68,120 123,795 1,014,010 165,598 33,429 5,708,747
1995-96 1,546,250 2,677,104 87,020 77,591 152,898 767,266 195,286 47,011 5,550,426
1996-97 2,058,698 3,480,602 91,864 87,144 236,841 1,191,895 223,144 57,234 7,427,422
1997-98 1,675,689 3,232,114 125,678 110,940 244,565 1,047,433 189,521 31,124 6,657,064
1998-99 1,643,425 3,482,397 109,343 106,942 302,289 1,169,012 36,698 23,527 6,873,633
1999-00 1,597,539 3,550,359 134,462 104,505 292,579 1,042,664 174,071 25,004 6,921,183

Note: (1) Includes General and Special Revenue funds




Town of Warrenton, Virginia Table 3
GENERAL GOVERNMENTAL TAX REVENUES BY SOURCES (1)
Last Ten Fiscal Years
Business, Motor
Transient Profess'l Motor Vehicle
Fiscal Property Sales Utility Franchise Meals Occupancy Occupat'l Vehicle Rental Cigarette
Year Tax Tax Tax Tax Tax Tax Licenses Licenses Tax Tax Total
1990-91 $ 1,275,739 $ 130,838 $ 486,594 $ 154,812 $ 817,984 $ 60,099 558,756 63,482 $ 368 $ 0 $ 3,548,672
1991-92 1,341,764 118,129 477,669 156,043 725,431 69,109 439,093 77,459 358 176,343 3,581,398
1992-93 1,428,552 111,561 535,840 136,865 702,635 72,356 549,893 83,752 3,166 171,416 3,796,036
1993-94 1,427,945 124,213 455,791 165,985 733,627 80,082 563,721 85,340 5,548 168,061 3,810,313
1994-95 1,468,480 136,840 551,251 266,227 784,715 84,718 559,798 88,084 8,375 236,969 4,185,457
1995-96 1,546,250 147,669 568,906 212,381 769,446 79,554 568,504 90,540 29,026 240,104 4,252,380
1996-97 2,058,698 175,642 608,324 400,043 815,876 92,106 1,070,772 97,406 25,358 220,433 5,564,658
1997-98 1,675,689 176,806 614,057 403,473 864,012 101,620 743,466 103,694 40,867 224,986 4,948,670
1998-99 1,643,425 206,139 641,291 436,984 952,222 99,342 802,613 110,116 39,295 233,690 5,165,117
1999-00 1,597,539 244,592 680,214 424,963 977,125 125,937 750,026 118,153 68,103 229,349 5,216,001

Note: (1) Includes General and Special Revenue funds.




Town of Warrenton, Virginia Table 4
PROPERTY TAX LEVIES AND COLLECTIONS
Last Ten Fiscal Years
Percent of
Current Percent Delinquent Total Tax

Fiscal Total (1) Tax (1) of Levy Tax Total Tax Collections

Year Tax Levy Collections Collected Collections Collections to Tax Levy
1990-91 $ 1,352,401 1,240,729 91.74% 35,010 1,275,939 94.35%
1991-92 1,368,922 1,268,220 92.64% 62,970 1,331,190 97.24%
1992-93 1,394,270 1,303,570 93.49% 79,732 1,383,302 99.21%
1993-94 1,443,208 1,347,778 93.39% 57,535 1,405,313 97.37%
1994-95 1,473,604 1,374,728 93.29% 61,637 1,436,365 97.47%
1995-96 1,533,164 1,432,519 93.44% 68,104 1,500,623 97.88%
1996-97 2,062,905 1,948,836 94.47% 70,628 2,019,464 97.89%
1997-98 1,618,551 1,560,250 96.40% 67,697 1,627,947 100.58%
1998-99 1,603,661 1,552,848 96.83% 50,932 1,603,780 100.01%
1999-00 1,553,140 1,494,425 96.22% 60,771 1,555,196 100.13%

Notes: (1) Exclusive of penalties and interest




Town of Warrenton, Virginia

Table 5

ASSESSED AND ESTIMATED VALUATION OF ALL TAXABLE PROPERTY

Last Ten Fiscal Years

Assessed vs.

Fiscal Real Personal Public Service Corp. Fair Market

Year Estate (1) Property Real (1) Personal Total Value
1990-91 $ 385,257,867 25,307,642 14,283,786 21,426 424,870,721 100%
1991-92 398,462,600 26,033,471 14,244,174 23,370 438,763,615 100%
1992-93 404,383,428 25,582,556 14,671,101 16,275 444,653,360 100%
1993-94 422,754,700 25,556,541 16,677,073 10,087 464,998,401 100%
1994-95 429,406,316 28,677,807 20,530,723 10,479 478,625,325 100%
1995-96 437,622,062 29,140,469 18,722,797 8,965 485,494,293 100%
1996-97 674,730,150 37,804,216 17,686,167 7,122 730,227,655 100%
1997-98 469,124,500 37,886,291 18,688,957 11,734 525,711,482 100%
1998-99 474,819,450 42,111,093 19,905,293 11,734 536,847,570 100%
1999-00 488,175,500 43,931,350 21,121,628 17,351 553,245,829 100%

(1) 1997 was the first year the Town utilized semi-annual real estate billings.




Town of Warrenton, Virginia Table 6
PROPERTY TAX RATES (1)
Last Ten Fiscal Years
Town
Personal
County of Town County of Property Town

Fiscal Fauquier Real Fauquier & Machinery Public Service Corp.

Year Real Estate Estate PP & MT and Tools Real Personal
1990-91 0.83 0.18 4.00 2.50 0.18 $ 2.50
1991-92 0.88 0.18 4.00 2.50 0.18 2.50
1992-93 0.93 0.18 4.20 2.50 0.18 2.50
1993-94 0.93 0.18 4.20 2.50 0.18 2.50
1994-95 1.03 0.18 4.90 2.50 0.18 2.50
1995-96 1.03 0.18 4.90 2.50 0.18 2.50
1996-97 1.03 0.18 4.90 2.40 0.18 2.40
1997-98 1.06 0.18 4.65 2.25 0.18 2.25
1998-99 1.06 0.14 4.65 2.25 0.14 2.25
1999-00 1.06 0.115 4.65 2.25 0.115 2.25

Notes: (1) Rates are based on $100 per assessed value.




Town of Warrenton, Virginia Table 7

RATIO OF NET GENERAL BONDED DEBT
TO ASSESSED VALUE AND NET BONDED DEBT PER CAPITA

Last Ten Fiscal Years

Gross and Ratio of Net Net Bonded
Fiscal Assessed Net Bonded Bonded Debt to Debt per
Year Population (1) Value Debt (2) Assessed Value Capita
1990-91 4,896 3 424,870,321 $ 0 0.0000 $ 0
1991-92 4,896 438,763,615 0 0.0000 0
1992-93 4,882 444,653,360 0 0.0000 0
1993-94 5,117 464,998,401 0 0.0000 0
1994-95 5,117 478,625,325 0 0.0000 0
1995-96 5,117 485,494,293 0 0.0000 0
1996-97 5,716 730,227,655 0 0.0000 0
1997-98 6,035 525,711,482 0 0.0000 0
1998-99 6,339 536,847,570 0 0.0000 0
1999-00 6,634 553,245,829 0 0.0000 0

Notes: (1) Town of Warrenton Planning Department
(2) Includes all long-term general obligation debt




Town of Warrenton, Virginia Table 8

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR
GENERAL OBLIGATION BONDED DEBT
TO TOTAL GENERAL GOVERNMENTAL EXPENDITURES

Last Ten Fiscal Years

Ratio of
Total Debt Service
Total General to General
Fiscal Debt Gov't. Gov't.
Year Principal (1,2) Interest (1,2) Service Expend.(3) Expend.
1990-91 $ 22,877 $ 5,591 $ 28,468 $ 4,552,395 0.6%
1991-92 41,775 7,028 48,803 4,354,877 1.1%
1992-93 45,233 3,570 48,803 4,578,073 1.1%
1993-94 19,934 400 20,334 4,683,126 0.4%
1994-95 31,210 2,283 33,493 5,284,556 0.6%
1995-96 71,868 11,516 83,384 5,326,750 1.6%
1996-97 74,651 8,733 83,384 5,221,378 1.6%
1997-98 41,171 4,656 45,827 6,073,269 0.8%
1998-99 39,256 1,475 40,731 6,393,462 0.6%
1999-00 23,719 1,032 24,751 6,696,963 0.4%

(1) General obligation bonds reported in the enterprise funds have been
excluded. Lease purchase agreements have been included.

(2) Excludes bond issuance and other costs.

(3) Includes general and special revenue funds.




Town of Warrenton, Virginia Table 9
REVENUE BOND COVERAGE - WATER AND SEWER BONDS
Last Ten Fiscal Years
Net Revenue
Direct Available

Fiscal Gross Operating for Debt Debt Service Requirements

Year Revenue(1) Expenses(2) Service Principal Interest Total Coverage
1990-91 % 2,364,459 $ 1,559,794 $ 804,665 $ 12,367 656,674 669,041 1.20
1991-92 2,270,103 1,781,742 488,361 357,584 619,283 976,867 0.50
1992-93 2,532,537 1,713,302 819,235 369,452 370,141 739,593 1.11
1993-94 2,668,431 2,256,227 412,204 470,777 404,676 875,453 0.47
1994-95 2,752,739 1,815,800 936,939 445,000 498,500 943,500 0.99
1995-96 2,774,206 1,801,247 972,959 472,732 375,385 848,117 1.15
1996-97 2,858,907 1,883,751 975,156 483,505 348,826 832,331 1.17
1997-98 2,944,537 1,811,984 1,132,553 535,000 314,116 849,116 1.33
1998-99 2,966,545 2,046,230 920,315 540,000 284,100 824,100 1.12
1999-00 3,051,693 2,137,227 914,466 550,000 259,530 809,530 1.13

(1) Includes all operating revenues.

(2) Includes all operating expenses except depreciation and amortization.




Town of Warrenton, Virginia Table 10
Computation of Direct and Overlapping Bonded Debt
At June 30, 2000
Direct:

Town of Warrenton (1) $ 0 100.00% $ 0
Overlapping:

County of Fauquier $ 45,212,655 5.41% $ 2,446,005
Total $ 45,212,655 $ 2,446,005

(1) Including lease purchase agreements but excluding general obligation
bonds reported in the enterprise fund.




Town of Warrenton, Virginia Table 11
PROPERTY VALUE, CONSTRUCTION AND BANK DEPOSITS
Last Ten Fiscal Years
Residential Commercial Bank
Property Value* Construction (1) Construction (1) Deposits
Fiscal Number Number
Year Commercial  Residential Total of units Value of units Value 2)*
1990-91 $ 145,578 $ 279,293 424,871 76 $ 1,068 46 $ 1,209 $ 449,235
1991-92 149,161 289,603 438,764 58 1,064 25 379 420,183
1992-93 147,773 247,316 395,089 29 1,215 3 657 338,054
1993-94 248,121 545,270 793,391 145 18,453 93 11,093 451,854
1994-95 325,730 635,000 960,730 124 15,171 2 12,316 399,015
1995-96 778,573 222,583 1,001,156 18 164,341 4 498,500 402,602
1996-97 4,710,905 6,102,168 10,813,073 61 4,746,700 3 1,492,825 402,745
1997-98 3,101,240 7,249,493 10,350,733 70 6,530,225 3 589,630 510,985
1998-99 16,577,531 8,610,512 25,188,043 85 7,914,000 5 11,633,540 543,747
1999-00 5,519,499 11,853,634 17,373,133 105 10,395,450 5 721,000 602,956

* Amounts expressed in thousands

(1) Source: Town of Warrenton Planning Department
(2) Source: Financial Institutions Data Exchange




Town of Warrenton, Virginia Table 12
Demographic Statistics

At June 30, 2000

Population (1) 6,634
Unemployment Rate (County of Fauquier, Virginia) (2) 1.40%
Number School Age Children (3) 1,021
Per Capita Personal Income (4) 29,403
Median Age (5) 34.2

(1) Town of Warrenton Planning Department
(2) Virginia Employment Commission

(3) Fauquier County

(4) 2000 American Community Network

(5) 1999 American Community Network




Town of Warrenton, Virginia Table 13
Principal Taxpayers
At June 30, 2000
% of Total

Assessed Assessed

Valuation Valuation
Jefferson Associates Shopping Center $ 23,107,100 4.50%
Bell Atlantic-Virginia Inc. Utility 12,506,970 2.46%
Warrenton Development Company Developer 9,558,500 1.88%
Troy CMBS Property, LLC Shopping Center 6,590,700 1.29%
Warrenton Town Centre Assoc. Shopping Center 5,539,900 1.09%
Virginia Power Utility 5,320,370 1.04%
Warrenton Professional Center Health Care Provider 4,726,600 0.93%
The Fauquier Bank Financial Institution 4,503,200 0.88%
Mildred M. Fletcher Rental Properties 4,494,200 0.90%
Oak Springs Assoc. Ltd Developer 3,570,800 0.70%




Town of Warrenton, Virginia Table 14
Miscellaneous Statistics

At June 30, 2000

Date of Incorporation 1810

Form of Government

Number of employees (excluding police and fire):

Classified
Exempt
Area in square miles

Town of Warrenton, Virginia facilities and services:

Miles of streets
Number of street lights
Fire Protection:
Number of stations (volunteer station)
Number of paid fire personnel and officers
Police Protection:
Number of stations
Number of police personnel and officers
Number of patrol units
Number of law violations:
Physical arrests
Traffic violations
Parking violations
Sewage System:
Miles of sanitary sewers
Miles of storm sewers
Number of treatment plants
Number of service connections
Daily average treatment in gallons
Maximum daily capacity of plant in gallons
Water System:
Miles of water mains
Number of service connections
Number of fire hydrants
Daily average consumption in gallons
Maximum daily capacity of plant in gallons

Facilities and services not included in reporting entity:

Education:
Number of elementary schools
Number of secondary schools
Number of school age population
Hospitals:
Number of hospitals
Number of patient beds

Council/Manger

71
7
4.25

74.91
622

1
20
14

566
1,066
1,798

51
11.62
1

2,770
1,250,000
2,500,000

69.28
3,203
694

1,100,000

2,000,000

1,021

121




COMPLIANCE SECTION




RosiNsoN, FARMER, Cox ASSOCIATES
A PROFESSIONAL LIMITED LIABILITY COMPANY

CERTIFIED PUBLIC ACCOUNTANTS

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

TO THE TOWN COUNCIL
TOWN OF WARRENTON, VIRGINIA

We have audited the financial statements of the Town of Warrenton, Virginia as of and for the year
ended June 30, 2000 and have issued our report thereon dated September 13, 2000. We conducted
our audit in accordance with generally accepted auditing standards and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States.

Compliance

As part of obtaining reasonable assurance about whether the Town of Warrenton, Virginia’s
financial statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Town of Warrenton, Virginia’s internal
control over financial reporting in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to provide assurance on the internal
control over financial reporting. Our consideration of the internal control over financial reporting
would not necessarily disclose all matters in the internal control over financial reporting that might
be material weaknesses. A material weakness is a condition in which the design or operation of one
or more of the internal control components does not reduce to a relatively low level the risk that
misstatements in amounts that would be material in relation to the financial statements being
audited may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. We noted no matters involving the internal control over
financial reporting and its operation that we consider to be material weaknesses.



However, we noted ather matters involving the internal control over financial reporting that we have
reported to management of the Town of Warrenton, Virginia in a separate letter dated $epternber 13,

2000,

This report is intended for the infarmation of the town council, management and federal awarding
agencies and pass-through entities, However, this report is a matter of public record and its

distribution is not limited.

M;?%@M

Charlottesville, Yirginia
September 13, 2000



